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Aguila American Gold reaches community
agreement for Peru project
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Price:

$534.43 k

Market Cap:

Aguila American Gold (CVE:AGL) has reached a deal with the Peruvian
community of Mollepina as it seeks to advance its Angostura gold project, the
company said Monday.
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The acreage located in Southern Peru covers about 5,198 hectares and
consists of nine exploration concessions and two claims which cover the main
portion of the Angostura gold prospect.
The community agreement grants Aguila the right to conduct exploration
activities like soil studies, diamond drilling and geophysics, as well as providing
complete access to the land, utilizing specialized man portable equipment to
reduce surface impact while permitting construction of basic infrastructure,
camps and offices as required.
Aguila said the initial term for the agreement is two years, under which the
company has agreed to maximize local employment and help to enhance the
community's basic infrastructure.
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The deal represents the final requirements to submit Aguila's 8,255 metre drill
plan, with the receipt of a drill permit expected in early May.
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The drill plan is broken up into two planned phases. The first phase aims to drill
3,015 metres to delineate a near surface resource, while phase two aims to
advance the potential resource down dip and along strike, Aguila said.

Aguila American Resources Ltd. (TSX-V :
AGL) is a publicly traded, natural resource
development company involved in
the
exploration and development of mineral
properties. Currently all
activities are
focused on its Angostura Prospect in Peru.

Meanwhile, the company also noted it has agreed to assist in the formalization
process of Mollepina's artisan miners located on the Delicia concession, where
it has granted 10-hectares for their exclusive use and operations.

www.aguilagold.com
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Indeed, Aguila will help artisan miners in all legal proceedings and proper
training, but artisan miners will be responsible for the development of their
assigned area. The company won't be held liable, as a result, from artisan
miners' activities.
Aguila said that the artisan miner agreement grants it a one percent royalty of total sales and the right to purchase
artisan miners' production at market value.
The company, which is publically traded on Canada's junior stock exchange, explores and develops mineral properties
mainly in Peru.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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