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FTSE 100 rebounds as miners are lifted by Chinese
stimulus
News from China outweighed fears over a possible Greek debt default today,
enabling the Footsie to find forward gear.
The FTSE 100 shot up 58 points to 7,052, with miners leading the charge after
The People's Bank of China outlined more measures to stimulate the Chinese
economy.
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Although tool hire firm Ashtead was the best performing blue-chip, the three
next best performers were all miners: Anglo American (LON:AAL), Rio Tinto
(LON:RIO) and BHP Billiton (LON:BLT). All three added more than 2%.
Tesco (LON:TSCO) was at the wrong end of the Footsie leader board, sliding 0.7% to 235p, as the company's former
broker JP Morgan Cazenove said the supermarket needed to raise £5bn to cover its pension fund.
The broker, which was Tesco's corporate broker until 2013, said it was ‘difficult to believe' Tesco could pay down debt
without raising capital.
It is a huge blow to chief executive Dave Lewis who is expected to report a £4bn loss on Wednesday, the biggest in the
company's history.
Lewis is expected to unveil drastic new plans to reduce the pension deficit in an attempt to turnaround the grocer's poor
fortunes.
The losses follow fierce competition from discounters Aldi and Lidl, as well as from high-end Waitrose, all of which have
eaten into the company's market share.
Mid-cap oil services group Petrofac (LON:PFC) took a shellacking today, losing one-tenth of its value at 912.5p as the
loss-making Laggan-Tormore project continues to be a money pit.
The firm will take a further £130mln hit from the gas project in Shetland.
In small caps, shares in mining minnow Kibo Mining (LON:KIBO) leapt 54% to 7.125p after it said it has signed a
development agreement for its Rukwa coal to power project with engineering firm SEPCO, making it the biggest mover
of the day.
Sunrise Resources (LON:SRES) has brought in £210,000 through placing 105mln shares with an institutional investor
at 0.2p a share. Shares were 20% higher at 0.30p.
Boxhill Technologies (LON:BOX) was up 15.8%, despite trying to quell bid speculation. The shares advanced on
speculation that YuuZoo is mulling a bid for the company, but the e-commerce firm said it has not received an approach
from the Singapore-listed company.
Proton beam cancer group Advanced Oncotherapy (LON:AVO) fell as it gears up for a share sale to complete its first
proton therapy LIGHT machine. Shares eased 13.2% to 12.375p.
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Vehicle upgrade specialists Torotrak's (LON:TRK) dropped more than 11% to 8p after it admitted it would need to raise
funds through partnerships to finish its projects.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that at the
time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other data is
supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
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