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Randgold Resources shines bright in tarnished
sector suggests Numis
Randgold Resources' (LON:RRS) Investor Day had the desired effect on
Numis, which has come back full of accolades for the Africa-focused gold
miner.
By sticking to its knitting Randgold has emerged as a stand-out against an
industry that has created limited real value over the past decade, said the
broker.

Share Information

The focus remains Central and West Africa and exploration so far has been
disciplined and successful, as a discovery cost of less than $20/oz illustrates.
Potential to add resources exists at Loulo (Mali) with high grade extensions at
depth beyond the current block model. Gounkoto's (Mali) underground
feasibility (1Moz reserve) is progressing as high grade zones are open at
depth, while at Tongon (Ivory Coast) there is potential for more ounces beyond
the pit while the country remains a key exploration destination.
Kibali (DRC) exploration is now focusing around the main KCD deposit to close
the gaps, look at down dip/plunge potential, and find new bodies along the
35km structure while Massawa's (Senegal) high grade veins in the central zone
are being re-assessed.

RRS
LSE
Gold & silver

Code:
Listing:
Sector:

Website: www.randgoldresources.com
Company Synopsis:
On 1 January 2019 a new Barrick was born
out of the merger between Barrick Gold
Corporation and Randgold Resources.
&nbsp; Shares in the new company trade
on the NYSE (GOLD) and the TSX (ABX).
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Numis adds that mine plans and capital projects remain disciplined and focused on maintaining high grades (over 3
grams per tonne, or g/t) and a conservative reserve gold price (US$1,000/oz).
Reserves are expected to be flat at 15mln oz (resources 30Moz) at 3.5g/t at the end of 2014.
Randgold also indicated its wants to build cash to US$0.5bn and maintain a progressive dividend policy.
Numis concludes that superior operational nous, strong free cash flow and dividend potential, brownfield growth and
exploration upside will enable it to weather the current depressed gold price not allowing anything for the growing
number of M&A opportunities the tough conditions are throwing up.
'Buy' with a £49 target price is the Numis verdict. Shares today were up 16p at 4,444p.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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