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Latin Resources intersects 200 metres of
continuous copper-gold at Ilo Este

0.006
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$2.74 m

Market Cap:

Latin Resources (ASX:LRS) has revealed first assay results from drilling at its
Ilo Este copper porphyry project in Peru.

1 Year Share Price Graph

Outlining the prospectivity of the area, over 560,000 tonnes per annum copper
production and 125 billion pounds of copper in published resources and
reserves are within 130 kilometres of Ilo Este.
The drill hole ended at 746.2 metres and assay results for the first 560 metres
of core have been received.
It was consistently mineralised from surface to 200 metres down hole depth,
with uncut average grades of 200 metres at 0.14% copper, 0.1g/t gold, 22ppm
molybdenum and 0.8g/t silver.
Copper grades are continuous, and are found with coincident and continuous
gold, silver and molybdenum, which will improve economics in any future
mining operation.
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This kind of continuous mineralisation of copper, gold, molybdenum and silver
is important evidence of potential for a large tonnage economic porphyry
deposit within the extensive Ilo Este system.

Sector:

In early drilling, the initial grades encountered are less of a concern than their
continuity, as large porphyry deposits typically have a number of discrete
higher grade pods spread throughout the overall mineralised envelope.
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These higher grade pods are typically discovered as drilling progresses.
Latin's Managing Director Chris Gale commented:
"While the assays from the original magnetic target are lower grade than
expected, we are pleased to have tested this small part of the system. We may
be on the edge of the system which shows strong evidence of being
pervasively mineralised over a wide area as evidenced by continuous
mineralisation from surface to 200 metres in our first hole.
"We are very pleased to see visible copper mineralisation once again from
surface in our second hole at the Ilo Este Project if the first 45m are any guide.
"We can't emphasise enough that the location of Ilo Este with respect to
available infrastructure is second to none, and when combined with the
established mining jurisdiction of Peru and the mineral endowment of the
prolific Southern district, Ilo Este continues to be an extremely attractive target
which we are confident will contribute significant value to the Company."
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Second hole in progress
Drilling of the second hole has commenced, 500 metres to the west. Visible
copper oxides have been observed in all 45 metres drilled to date.
The quartz granodiorite porphyry with pervasive quartz stockwork veins and
potassic alteration encountered in the first 45 metres is similar to that
intersected in the first 200 metres of the first hole, although stockworking is
more intense and copper oxide content appears visually higher.
Latin has permitted 13 diamond drill holes of between 800 metres and 1000
metres depth.
The project benefits from near-by infrastructure including close proximity to the
Pan-American Highway, a railway line, an electrical substation, and the Port of
Ilo.

Proactive Investors Australia is the market leader in producing news,
articles and research reports on ASX "Small and Mid-cap" stocks with
distribution in Australia, UK, North America and Hong Kong / China.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Latin Resources Ltd named herein, including the promotion by the Company of
Latin Resources Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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