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Solo Oil - Horse Hill nears first of main targets
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Price:

£15.32 m

Market Cap:
The hotly anticipated Horse Hill well is approaching the first of its main targets.
1 Year Share Price Graph

Solo Oil (LON:SOLO) and the well's other AIM quoted stakeholders have told
investors that drilling has now reached a depth of 1,795 feet and the second
casing point is now being set.
It was also reported that due to the observation of geological markers this
second casing point is higher in the well than originally anticipated - it was
revised from 1,865 feet.
The bottom of the well is presently in the upper part of the Jurassic and,
according to the operator's reports, anticipated mud gas and fluorescence have
now been encountered.
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Horse Hill's primary reservoir target is the Jurassic Portland, which has been
anticipated at a depth of around 2,000 feet.
Another primary target is the Corallian, at a depth of 3,440 feet, and there are a
number of secondary targets including the Great Oolite at around 4,530 feet.
Neil Ritson, Solo's executive director, said: "The well is running smoothly and
the geological formations and the other indicators that have been encountered
so far are encouraging for the presence of a trap within a proven hydrocarbon
system.
"We await further drilling results with great interest."
Solo has a 10% stake in Horse Hill Development Limited (or HHDL) which is a
special purpose vehicle with a 65% interest in the project.

SOLO
AIM
High
2.55

Low
1.2
Oil & Gas

Sector:
Website:

www.solooil.co.uk

Company Synopsis:
Solo's Investing Policy is to acquire a
diverse global portfolio of direct and indirect
interests in exploration, development and
production oil and gas assets, with an onshore focus in politically stable countries.
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Other stakeholders in HHDL include: UK Oil & Gas Investments (LON:UKOG),
Stellar Resources (LON:STG), Doriemus (LON:DOR), Alba Minerals
(LON:ALBA) and Regency Mines (LON:RGM).
In a separate statement David Lenigas, chairman of Solo Oil and other stakeholders including UKOG, said: "Progress
on this well has so far been encouraging on all fronts".
Meanwhile Donald Strang, Doriemus chairman and Stellar Resources FD, said: "We are pleased to see encouraging
progress on this well and that the operator is now setting the second casing in a good seal just above the first of the
primary targets in the Portland."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Solo Oil PLC named herein, including the promotion by the Company of Solo Oil
PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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