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3Legs Resources to exit Polish shale project
3Legs Resources (LON:3LEG) shares fell sharply as the shale firm revealed it
is pulling out of its Polish venture.
The company told investors that although the recently drilled and fracked
Lublewo well continues to flow natural gas and light oil, it is not confident that
the well's performance will improve sufficiently to be commercially viable.

Share Information
It said that, in the period between August 8 and September 17, the well
produced at an average rate of 396,000 cubic feet of gas and 157 barrels of
light oil per day.
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This follows a series of interventions and remedial activities that aimed to
enhance output.

Company Synopsis:

3 Legs said that the amount of oil recovered was actually higher than
anticipated; however, gas flows were lower than it had hoped for.
The company, having spent more than US$19mln for its share of the project
costs, told investors it now has a one-time opportunity to end its participation in
the project and it believes it is in best interest of shareholders it to do so.
That option has now been taken, 3 Legs said, and as a result it has now
capped its liabilities relating the project.

The 3Legs Resources Group was
established in early 2007 to focus on the
exploration
and
development
of
unconventional oil and gas resources with a
focus on shale gas in Europe. As a first
mover in Poland, we have six exploration
and prospection concessions covering
approximately 4,387 sq. km (1,084,000
acres) in the onshore Baltic Basin region of
Northern
Poland.
action@proactiveinvestors.com.au

3 Legs expects to have around £17mln of cash remaining by the end of this
month, and the company is now considering options to maximise cash returns
to shareholders in a timely and cost-efficient manner.
More details will be made available at the time of the company's interim results statement, which is due September 30,
3 Legs said.
On AIM 3Legs shares fell 3.25p, 16.88%, to trade at 16p each.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
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You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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