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Aminex and Solo Oil receive formal amendments to
Ruvuma PSC
Aminex (LON:AEX) and Solo Oil (LON:SOLO) have received a formal, signed
addendum to the production sharing agreement (PSA) for the Ruvuma PSA, in
Tanzania.
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As agreed in principle last year, the Tanzanian authorities will allow certain
obligations from the first exploration period to be carried over into the second
period.
Aminex chief executive Jay Bhattacherjee said: "We are delighted to have
received formal approval from the Government of Tanzania for the moving of
our commitments to the second extension period; it will allow us to accelerate
our seismic programme over the Ruvuma PSA in order to identify high grade
drill ready prospects."
It is now required, as a result, that a total of four wells must be drilled in the
area before the end of 2016.
In return for this leeway the Tanzanian Petroleum Development Corporation
(TPDC) takes security over the Kiliwani North development licence. This
security reduces as each well is drilled, and will be removed entirely once all
four are drilled within the period.
This is the second piece of good news for Aminex in Tanzania, coming after
the launch of a £10mln funding last week. This is expected to strengthen the
group's financial position as it continues to work on longer term financing
solutions.
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The bulk of the funds will come from an institutional placing that will raise
£8mln, with up to a further £2mln to come from an open offer to existing
shareholders at a price of 1p per share.
In addition, the repayment date of Aminex's US$8mln loan facility has been deferred until July 2015, while £0.75mln of
short term debt will be swapped for equity.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
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security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Aminex PLC named herein, including the promotion by the Company of Aminex
PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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