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African Energy Resources executive chairman
acquires further shares on market

$0.01

Price:

$6.89 m

Market Cap:

African Energy Resources (ASX: AFR) executive chairman Alasdair Cooke has
followed on his share acquisitions last month, acquiring another 500,000
shares on market.

1 Year Share Price Graph

He paid a total consideration of $34,374, or an average price of $0.069 per
share. His total shareholding now stands at 34,002,925 shares held directly or
indirectly.
Cooke also holds 1 million performance rights; 250,000 Unlisted Options
exercisable at $0.90 on or before 31 December 2013; 250,000 Unlisted
Options exercisable at $1.10 on or before 31 December 2013; and 250,000
Unlisted Options exercisable at $1.30 on or before 31 December 2013.
He had acquired almost 1 million shares last month.
African Energy had recently closed a formal share sale deed for the acquisition
of the 1.3 billion tonne Mmamantswe Coal Project in south east Botswana from
Aviva Corporation (ASX: AVA).
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On completion of the sale and a capital raising, African Energy will have
secured the rights to a total of 3.8 billion tonnes of coal in Botswana and
increased working capital to around $6 million from capital raised.
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Website:
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Company Synopsis:

The Mmamantswe Coal Project is in south-eastern Botswana, and comprises a
Measured and Indicated Resource of 1.3 billion tonnes of thermal coal,
including 895 million tonnes of Probable Reserves.

African Energy Resources (ASX:AFR) is
listed on the Australian Securities
Exchange.

A 2009 Scoping Study completed by SRK concluded that a 10 million tonnes
per annum open-pit mining operation could produce 2.4 million tonnes per
annum of washed export coal (22MJ/kg, <20% ash) and 2.1 million tonnes per
annum of middlings suitable for power station fuel (15.3MJ/kg, 38% ash) at a
ROM (run-of-mine) cash cost of $9.10 per tonne.
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An EIA was approved for the project by the Government of Botswana in
October 2012.

Proactive Investors Australia is the market leader in producing news,
articles and research reports on ASX "Small and Mid-cap" stocks with
distribution in Australia, UK, North America and Hong Kong / China.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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