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Zeta Petroleum to share well data with Chevron on
Romanian gas project
Zeta Petroleum (ASX: ZTA) has signed an agreement with Chevron to share
well data on the Suceava gas concession and the adjacent Barlad concession
in Romania.
The 2,403 square kilometres Suceava gas concession is jointly owned by Zeta
and Raffles Energy, while the 6,284 square kilometre Barlad concession is
operated by Chevron.
Raffles operates the Suceava concession, that has the producing Climauti gas
field that is currently producing approximately 15,500 cubic metres per day
from Sarmatian sands from a depth of around 460 metres.
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Company Synopsis:
Zeta Petroleum PLC (ASX:ZTA) is an
independent oil and gas exploration and
development company with a regional focus
on
Eastern
Europe.

The agreement allows all the parties access to certain data on each
concession including historic well and seismic data.
Zeta will be evaluating existing data for the Barlad concession to potentially
identify conventional hydrocarbon targets in the area.
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The Barlad concession is next to the Roman-Secuieni gas field operated by
Romgaz, one of the largest commercial gas fields in the country.
Zeta Petroleum plc Managing Director Stephen West said, "The data sharing
agreement with Chevron adds potential for additional prospectivity to the
proven conventional play at Suceava, from which the Climauti gas field
produces.
"We already believe there is the potential for up to 80Bcf (unrisked) of shallow
conventional gas based on five leads and prospects at Suceava and look
forward to receiving the findings of Chevron."
A feasibility study, is being undertaken to evaluate how to bring these two wells
into production in 2013, and significantly boost current production from the
concession.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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