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Mining Group to raise A$2.48M in fully underwritten
capital raising
Mining Group (ASX: MNE) is undertaking a fully underwritten nonrenounceable entitlements issue to raise A$2.48 million to further advance its
Comval Copper-Gold Project in the Philippines.
Cygnet Capital has been appointed lead manager and underwriter to the
entitlements issue.

Share Information

The company will issue around 70.9 million shares at $0.035 per share on the
basis of two new shares for every three held.
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Listing:
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Mining Group will also issue one free attaching option, exercisable at $0.06 and
expiring on 30 June 2015 for every two new shares issued.
The $2.48 million raised under the entitlements issue will build on the $2.58
million in cash Mining Group held at the end of December 2012.
The new money raised, together with existing funds, will be allocated towards
exploration and drilling programs at the Comval Project and target generation
and reconnaissance field work at the Teutonic Project in Western Australia.
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MNE
ASX
Mining
www.mininggroup.net.au

Company Synopsis:
Mining Group (ASX: MNE) is an exploration
company targeting resource projects in
Australia and overseas. Mining Group is
focused on the development of the Comval
Copper Gold Project in the Philippines and
exploration at the company's projects in
Western
Australia.
action@proactiveinvestors.com.au

Funds will also be used to assess other opportunities which may fit Mining
Group's strategy and for general working capital.

Comval potential
The Comval Project is proving itself as a high quality project in one of the
world's most highly mineralised countries.
The Philippines has one of the world's largest copper-gold endowments.
The project is located on the highly prospective Philippines fault zone that
hosts numerous copper, gold and copper-gold deposits.
These include Medusa Mining's 6.3 million tonne at 9.6 grams per tonne (g/t)
gold Co-O Mine, St Augustine's 962.3 million tonne at 0.25% copper and 0.3g/t
gold King-King Project, and Xstrata/Indophil's 2.5 billion tonne at 0.6% copper,
0.2g/t gold and 70 parts per million molybdenum Tampakan Project.
Comval is a target rich property, with two types of copper mineralisation
identified – lower tonnage copper-gold-magnetite skarns and larger tonnage
porphyry.
High grade gold has also been discovered at surface at the Taub, Ugpo, Panag
and Red Clay prospects, with grades of up to 52g/t uncovered.
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Most recently, drilling at the Taub Prospect has confirmed the potential for the
area to host a near surface gold deposit, with Mining Group having now
identified 15 new targets worthy of drill testing.
Comval hosts an initial Resource of 136,000 tonnes of copper and 139,000
ounces of gold based on historic work.
A high grade Resource of 8.97 million tonnes at more than 1% copper
equivalent plus magnetite potential remains within areas mined commercially in
the 1980s.
Recent exploration results confirm the probability of increasing copper and
magnetite resources and the potential for high grade gold deposits.
A new high grade gold field has been discovered just to south of the 10.2
million tonne at 9.6g/t gold Dilwalwal Project and the Co-O Mine, with
geological similarities.

Proactive Investors Australia is the market leader in producing news,
articles and research reports on ASX "Small and Mid-cap" stocks with
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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