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32Red poised for 'transformational' Italian launch,
brokers say
Virtual casino operator 32RED (LON:TTR) is expected to be among the frontrunners in a new European gambling market come Monday.
Italy opens up a licensed and regulated online gambling market on Monday.
Ahead of the launch, 32RED this morning confirmed it has now begun trading
under its Italian Remote Gaming Licence.
According to City scribblers, the AIM quoted firm, which is valued at just
£30mln, is well placed to cash-in on this significant opportunity.
"If all goes to plan (32RED) will be among the first to offer governmentapproved online slots games in Italy," Numis analyst Ivor Jones said in a note.
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"As 32RED only recently started taking deposits from Italy our forecasts are
highly uncertain but success in Italy is potentially transformational."
"Not all of its competitors have cleared all the regulatory hurdles required to
start offering slots from Monday morning. But 32RED has ticked all the boxes,
hired Italian staff and prepared its online marketing strategy so that it can hit
the ground running."
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Jones says that 32RED's performance in the UK shows it has the skills to thrive
in a market dominated by larger competitors, and even a small market share in
Italy could be transformational for the company - which had 40,000 active
players in 2011
Elsewhere in the City, Michael Campbell, of Daniel Stewart, said that while it
was undoubtedly good news, 32RED would now have to invest in marketing to
build the brand in Italy.
Daniel Stewart rates the casino firm as a ‘buy' with a 55p target.
In a statement to the stock market this morning 32RED chief executive Ed
Ware said: "We are very pleased to be one of a relatively small number of
online casino operators fully approved to trade in Italy.
"We believe the market there provides a great opportunity for us to establish a
new and regulated income stream for 32RED, especially with the imminent
introduction of Slots. Our Italian team has been hand-picked and it is ready to
extend our reach and excellent reputation into Italy.''
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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