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Wasabi Energy progresses Turkish plans as partner
gives green light
Energy group Wasabi Energy (LON:WAS) has received approval to buy into an
advanced geothermal power generator in Turkey from the current owner.
Wasabi's Turkish subsidiary Imparator Enerji signed an option to take a 50 per
cent stake in the Tuzla Geothermal Power Project (TGPP) in April subject to
partner and regulatory approval.
TGPP owner and operator Enda Enerji has now given its go-ahead, though the
exercise of the option remains subject to the project lender's consent as well as
regulatory approvals, Wasabi said.
The total consideration for the option is US$11.75 million (including a US$5
million loan note).
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The project includes an operating 7.5 MWe geothermal power plant in
Canakkale Turkey, with opportunities to expand further.
Historical studies indicate geothermal power generation potential of up to 80 MWe said Wasabi, which has started work
on a pre-feasibility study for the development of a first stage 14 - 17.5 MWe build-out.
Wasabi will develop the project with Enda, which is an experienced power plant developer and operator in Turkey.
The TGPP covers an area of approximately 11sq km of a very shallow and relatively high temperature geothermal zone
in North Western Turkey and hosts a recently installed and currently operating 7.5 MWe power plant.
The Tuzlageothermal field has also been extensively studied and drilling has confirmed the TGPP as a major regional
geothermal resource.
Wasabi added the proposed 14 - 17.5 MWe first-stage build-out at the TGPP may utilise its Kalina Cycle technology,
which has the potential to increase power generation at the project by 20 per cent.
Wasabi said the option and development work would be funded through asset sales and other capital raising initiatives.
John Byrne, Wasabi's executive chairman, said:
"The opportunity we have in Turkey, through our option over the Tuzla project (TGPP) looks compelling. As well as the
potential geothermal resource we would be looking to utilize our proprietary technology.
"The Turkish power generation sector is receiving unprecedented interest from domestic and international investors and
continues to be driven by the strong underlying demand for power in Turkey as a result of sustained economic growth.
"Should we decide to exercise the option, we would look to redeploy capital within the group and/or raise additional
funds as appropriate to ensure the acquisition is value-accretive."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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