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Cassini Resources attracts new Hong Kong-based
substantial shareholder
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Price:

$38.07 m

Market Cap:

Cassini Resources Ltd (ASX:CZI) has a new Hong Kong-based substantial
shareholder while an existing Chinese-based substantial shareholder has
increased his holding.

1 Year Share Price Graph

On July 26, Mr Sufan Siauw and Lusmiati Marsudidjaja became initial
substantial shareholders with a 5.12% stake.
This came after a $100,000 transaction involving more than 1.075 million
shares, taking the Hong Kong-based investors' total holding past 21.262
million.
Company is well-funded

Share Information

Also, on July 26 substantial shareholder Buxiao Yu increased his holding to
7.65% by acquiring more than 5.376 million shares.
The $500,000 transaction took the holding of Mr Yu, who is based in
Hangzhou, China to almost 31.77 million shares.
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Cassini is well-funded with more than $8 million in cash and reserves at the
end of the June quarter.
This follows a placement to institutional, sophisticated and strategic investors to
raise $7 million on April 12, 2019.
READ: Cassini Resources to begin drilling for gold at Mount Squires
project
The company has this month started on-ground exploration activities at its
100%-owned Mount Squires project in the Musgrave Province of Western
Australia.
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Website: www.cassiniresources.com.au
Company Synopsis:
Cassini Resources Ltd (ASX:CZI) is
focused on exploration across 14
tenements in Western Australia considered
prospective for gold, nickel, copper,
platinum group elements and base metals.
action@proactiveinvestors.com.au

This early stage project that is highly prospective for gold, is adjacent to the
more advanced West Musgrave joint venture project with OZ Minerals Limited
(ASX:OZL) in which Cassini holds 30%.

An aeromagnetic survey was due to start by the end of the month to provide
high-resolution magnetic coverage over key target areas.
The total survey area is about 440 square kilometres, comprising over half the
Mount Squires project area and covering all priority targets.
This survey will provide direct targeting opportunities such as magnetic
anomalies and greater resolution at prospect to regional scales to assist
structural and lithological mapping.
www.proactiveinvestors.co.uk
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Drilling planned at Handpump
All necessary approvals are in place and ground preparation complete in
preparation for a short, but targeted drill program at the Handpump prospect
within Mount Squires.
A reverse circulation (RC) drill rig is scheduled to be on-site by mid-August.
READ: Cassini Resources drills multiple high-grade copper intersections
at One Tree Hill
At West Musgrave, the JV partners have received multiple high-grade copper
intersections from the One Tree Hill prospect during a regional drill program.
Alongside this regional exploration, the partners are undertaking a prefeasibility study (PFS) on the Nebo-Babel nickel-copper sulphide deposits.
Any resource able to be delineated at One Tree Hill has potential to support
project economics for the development of the Nebo and Babel deposits.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Cassini Resources Ltd named herein, including the promotion by the Company of
Cassini Resources Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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