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King Island Scheelite completes share placement to
process engineering contractor
King Island Scheelite Ltd (ASX:KIS) has raised $200,000 via the issue of
2,439,024 shares at 8.2 cents per share to independent process engineering
company, Gekko Systems Pty Ltd.

0.098

Price:

$29.8 m

Market Cap:
1 Year Share Price Graph

Gekko has a long history with KIS, having been associated with the Dolphin
Tungsten Project for the past two years.

Expeditious construction and commissioning timeline
Most recently, Gekko was engaged by KIS to design a processing plant based
on a flowsheet developed by ALS Laboratories in Burnie.
Gekko is completing the design and costing of the processing plant, also
providing a detailed exercise projecting the operating costs, including
manpower costs, for the duration of the proposed mining and processing
operation.
The process engineering company continues to work to refine the layout and
procurement details to ensure an expeditious construction and commissioning
timeline.
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READ: King Island Scheelite secures $2 million debt to
progress restart of tungsten mine
King Island Scheelite executive chairman Johann Jacobs said: "Gekko has
played a key role in our activities on the ground at the Dolphin Project, having
handled all of the engineering work to date.

Company Synopsis:
King Island Scheelite Ltd (ASX:KIS)
remains committed to the redevelopment of
its wholly-owned Dolphin Tungsten Project
in
Tasmania.
action@proactiveinvestors.com.au

"We are delighted to welcome them onto the KIS Share Register. This
placement aligns the interest of KIS shareholders and one of our key
contractors.
"This is a direct reflection of the belief that those associated with the project
have in our goal of recommencing production at Dolphin. A goal which we see
Gekko enabling us to deliver."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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