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ITM Power inks agreement for new manufacturing
base in Sheffield
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ITM Power PLC (LON:ITM) has signed an agreement for new premises in
Sheffield which will become its global manufacturing headquarters.
It is a new build development, spanning some 134,000 square feet, and it will
have electrolyser manufacturing capacity of up to one gigawatt (1GW). It is part
of the PLP Bessemer Park development.
The company expects to enter into a lease agreement for the building at
completion of the build, expected in the fourth quarter.
READ: ITM Power is "in the right place at the right time"
Bessemer Park is a new 50-acre development strategically located next to
junction 34 of the M1, and it is near ITM's existing facilities. The company
expects it will occupy the building from March 2020 and will have transitioned
the majority of its operations by summer 2020.
ITM highlighted that the decision to expand its manufacturing facilities has
been led by the continued growth in its order pipeline. In addition to the
manufacturing, the new site will also include capacity for 140 office-based staff.
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"The move to larger premises and the design of our new manufacturing and
testing process has taken some time," said Dr Graham Cooley, ITM Power
chief executive.
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Company Synopsis:

"I am delighted to be able to announce this key milestone in the project and I
do so with confidence that ITM Power and its advisors have done a thorough
job in selecting the right premises.
"The detailed planning that has taken place will pay dividends as we transition
our activities to PLP Bessemer Park from the New Year."

ITM Power specialise in the manufacture of
integrated hydrogen energy systems.
Founded in June 2001, the company
floated on the Alternative Investment
Market (AIM) in 2004 and was the first
United Kingdom-based fuel cell company to
go public. ITM Power operates out of two
premises in Sheffield, UK with further
offices in Germany, France the USA and
Canada.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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