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Visioneering Technologies doubles growth in key
metrics during June quarter
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Visioneering Technologies Inc (ASX:VTI) has doubled year-on-year growth in
shipments and cash receipts following a record-breaking June quarter.

1 Year Share Price Graph

The US medical device company achieved record results across several key
metrics during the quarter, including a 4% increase in net revenue to US$1.2
million quarter-on-quarter, which was 95% higher than the corresponding
quarter of 2018.
Shipments to US eye care professionals (ECPS) were up 105% year-on-year
and increased 11% quarter-on-quarter to US$1.4 million.
Cash receipts from customers more than doubled year-on-year, up 126%, and
increased 13% quarter-on-quarter to US$1.3 million.
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"Progress in international territories"
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Visioneering Technologies chief executive officer Stephen Snowdy said:
"Visioneering achieved another record quarter … we are excited about our
progress in international territories, especially our recent entry into the United
Kingdom.
"We expect to add Canada and part of Asia this year once we are able to
satisfy their regulatory requirements and form distribution partnerships.
"The September quarter is traditionally our strongest of the year and we look
forward to reporting those results in a few months."
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Global expansion
Visioneering generated its first sales in the UK in March 2019 and increased its
penetration into the UK and other international markets in the second quarter.
The company is in discussions with entities that wish to license VTI's
NaturalVue MF Contact lenses in Asia and with a multi-national contact lens
company for a non-exclusive private-label relationship with VTI for rights to
launch under the partner's name in the European Union.
Visoneering is continuing these discussions and remains optimistic though
ongoing trade tensions between the US and its trading partners may present
some risks to these initiatives.
Net revenue forecast to more than double in 2019
The company remains on track to deliver net revenue of between US$6.5
million and US$7.5 million in the full 2019 financial year, compared to net
revenue of US$3.3 million in 2018.
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Gross profit margin is expected to increase from 34.3% in quarter-two financial
year 2019 to about 45% in quarter-four 2019 averaging around 40% for the full
year.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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