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GSRX Industries posts record $3.5 million revenue
for 2Q as it expands cannabis dispensaries
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Price:

$11.55 m

Market Cap:

GSRX Industries Inc (OTCQB:GSRX) announced Tuesday that it posted record
revenue of $3.5 million in the second quarter.
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The rapidly growing Dorado, Puerto Rico-based medical cannabis company,
which has its fingers in many pies, said the second-quarter revenue of $3.5
million was 19% higher than the $2.866 million it posted in the first quarter.
"We continue to see strong growth across the board in GSRX's operations,"
said GSRX CEO Les Ball.
READ: GSRX Industries' subsidiary wins provisional distribution license for
adult-use and medical cannabis products
The company said that initial unaudited results for the second quarter indicate
that GSRX will post total revenue of $3.5 million, which represents the high end
of previously published guidance.
The gross profit number of $1.67 million also sets a record, said the company,
demonstrating an increase of approximately 11% over first-quarter gross
profit. The company said audited results for the second quarter will be shared
in August.
The company, through its subsidiaries, acquires, develops and operates
medical cannabis dispensaries and cannabinoid (CBD) retail stores.
Currently, GSRX operates five cannabis dispensaries in Puerto Rico under the
Green Spirit RX brand name. It has also signed a long-term lease in Palm
Springs for its second adult-use and medicinal cannabis dispensary in
California.
However, GSRX is also moving into distribution, extraction and light
manufacturing of cannabis and CBD products.
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Company Synopsis:
GSRX Industries Inc. , through its
subsidiaries,
engages
in
acquiring,
developing, and operating retail cannabis
dispensaries in Puerto Rico and California.
As of June 11, 2018, it operated four
cannabis dispensaries under the Green
Spirit RX and The Green Room names. The
company was formerly known as Green
Spirit Industries Inc. and changed its name
to GSRX Industries Inc. in July 2018. GSRX
Industries
Inc.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
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portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of GSRX Industries Inc. named herein, including the promotion by the Company of
GSRX Industries Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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