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De Grey Mining increases Pilbara Gold Project
mineral resource estimate by 21%

0.048

Price:

$49.85 m

Market Cap:

De Grey Mining Ltd (ASX:DEG) has increased its total gold mineral resource
by 21% along with an 11% increase in average gold grade to 1.8 g/t at its
Pilbara Gold Project near Port Hedland in WA.
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The new resources are based on drilling completed at each deposit up to the
end of June 2019.
The open pit resources use a 0.5 g/t gold lower cut-off and the Withnell
underground resource reported a lower grade cut-off of 2 g/t.
The resources at Mt Berghaus, Mallina, Wingina, Camel, Roe, Dromedary and
Calvert remain unchanged and will be updated after further drilling is completed
at each deposit.
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De Grey technical director Andy Beckwith said: "At Withnell improved definition
and extensions to the high-grade underground lodes is a strong step forward.
"The average gold grade is 4.1 g/t for 291,000 ounces at the 2 g/t lower cut off
and jumps to 5 g/t for 228,000 ounces at a 3 g/t lower cut off.
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"Withnell's underground resource grade compares well to many operating
underground gold mines in Western Australia.
"Toweranna has increased 148% to 356,000 ounces and becomes the second
largest resource in the project.
"The potential for a large open pit look s favourable due to the circular shape,
multiple stacked lodes to 200 metres and the 2.1 g/t grade."
READ: De Grey Mining's new high-grade gold lodes likely to grow
Withnell resource
Beckwith added: "We are looking forward to completing our program of deeper
scout diamond drilling initially to 600 metres and then our co-funded hole to
1,000 metres.
"Our expectation is the stacked lodes will continue at depth throughout the
intrusion and support our next Toweranna exploration target of 9.6 million
tonnes - 11.2 million tonnes at 2.1 g/t to 2.3 g.t for 680,000 ounces - to 800,000
ounces.
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"Both Withnell and Toweranna are expected to play a significant role in
achieving our corporate goal of 3 million ounces."
READ: De Grey Mining reveals enhanced exploration potential in Pilbara
after identifying new target
At Withnell, the total gold mineral resource increased by 14% to 4.65 million
tonnes at 2.9 g/t gold for 429,300 ounces.
Toweranna increased by 148% to 5.33 million tonnes at 2.1 g/t for 356,000
ounces and Amanda increased by 37% to 2.03 million tonnes at 1.1 g/t for
69,700 ounces.
Exploration focus
The company is encouraged with both the Toweranna and Withnell deposits
which show new material resource extensions and higher gold grades.
At Toweranna the down dip potential is evident to at least 400 metres in
historical drilling and De Grey considers that mineralisation could extend to
much greater depths.
The higher-grade Withnell underground lodes show substantial potential to
develop into a substantial underground resource.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of De Grey Mining Ltd named herein, including the promotion by the Company of De
Grey Mining Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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