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S&P/ASX 200 could see further upside after ending
the financial year up 6.8%
S&P/ASX 200 (INDEXASX:XJO) has suffered a fall in the afternoon with the
index closing 47.5 points or 0.71% lower at 6618.8. Every sector was in
negative territory with resources the major drag.
The Australian sharemarket started 2018/19 with the ASX200 at 6,194.6 and
has ended the financial year up 6.8%.
Notably, the stock market has so far traded up consecutively for the past six
months, which is the second longest period for a sustained rise over the last 10
years.
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Wealth Within chief analyst Dale Gillham said that it's important to understand
that stock markets do not rise forever and nor do they fall forever, as all trends
come to an end.
That said, investors like to think that they will go on forever and, therefore, do
not plan for the market to change direction.
Gillham added: "While a move down on the All Ordinaires Index is inevitable, I
don't expect it to start moving down until late July or early August, which is in
line with the half year reporting season.
"Right now we are searching for a new all-time high before falling into the next
low, which will occur sometime in late September or early October.
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"Many may be concerned about the speculation of a significant fall in the
market, or a major crash or correction, but let me say upfront that the expected
fall later this year is just part of normal market movements.
"This is a good thing for investors, as the market needs to find support to
sustain the next move up into 2020."
World and Australian economy in a snapshot
Overall, the global economy has slowed over the past year, largely restrained
by the US-China trade conflict.
Central banks are now favouring rate cuts over rate hikes largely because
inflation remains low.
The US economy generally remains in good shape. But Chinese authorities
have been stimulating their economy in response to the slowdown caused by
the trade dispute with the US.
Australia's record economic expansion has completed its 28th year. But like
other major economies, growth has slowed over the past year.
The Australian economy is currently growing at a 1.8 % annual pace - the
slowest pace in 9½ years.
Interest rates have fallen to fresh record lows; wages are growing near 2.5%;
underlying inflation is around 1.5%; the jobless rate is 5.2%.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au
Powered by TCPDF (www.tcpdf.org)

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

