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Ormonde Mining expects to reach higher grade ore
at Barruecopardo by end of 2019
Ormonde Mining plc (LON:ORM) is expecting to reach higher grade ore at its
Barruecopardo tungsten mine in Spain by the end of the year.
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In an outlook statement accompanying its results for 2018, the AIM-listed firm
said it also expected to attain steady-state processing operations at the project
before the end of 2019, which would result in a "robust outlook" going forward
after the current ramp-up period.
READ: Ormonde Mining says process plant is 'effectively complete'
The group added that if a supply deficit for tungsten concentrate emerged, as
had been forecast, it could result in higher prices for the mine's products.
The company also said that it saw scope to develop "new ideas and
opportunities" to add value, with its immediate objectives being to dispose of its
La Zarza interests and take "a fresh look" its Spanish gold exploration holdings
and new licence application areas in western Spain which had been identified
as having exploration potential.
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In the figures for the previous year, Ormonde reported a loss after tax of
€1.65mln compared to a €100,000 loss in the prior year, which the group
attributed to a share of a loss on an associate investment as well as a 4600,00
impairment on its La Zarza project.
Ormonde also ended the year with a cash balance of €399,000 compared to
€511,000 previously.
In early deals on Wednesday the shares were 13.5% lower at 3.2p.
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Company Synopsis:
Ormonde Mining plc is a mineral resource
company with interests in Spain. The
Company's vision is to be a successful,
reputable natural resource company,
committed to the responsible development
of mining projects and the creation of value
for our shareholders, employees and host
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
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any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au
Powered by TCPDF (www.tcpdf.org)

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

