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Marquee Resources enters highly prospective
Lithium Triangle area through acquisition

0.06

Price:

$3.82 m

Market Cap:

Marquee Resources Ltd (ASX:MQR) will enter Argentina's Lithium Triangle
after agreeing to acquire Centenario Lithium Limited, a company incorporated
in Australia which holds a 30% interest in Lithium Power Holdings Argentina
Pty Ltd (LPIH).

1 Year Share Price Graph

LPIH owns seven leases in the Centenario Salar is in the centre of the Lithium
Triangle in the mining friendly Salta province of northern Argentina.
ASX-listed Lithium Power International Ltd (ASX:LPI) holds the remaining 70%
of LPIH.
Additionally, Marquee will receive commitments for a capital raising of not less
than $500,000 from the shareholders of Centenario or investors introduced by
them as part of the transaction.
READ: Marquee Resources prepares Werner Lake resource update,
metallurgical sample

Share Information
Code:
Listing:
52 week

MQR
ASX
High
0.155

Low
0.037

Marquee managing director Charles Thomas said: "We are extremely pleased
to have been able to secure this agreement which allows us to acquire
interests in this exciting lithium project.

Sector:

"We will now move quickly to complete due diligence and we look forward to
activating the exploration and development program with one of the ASX's
leading lithium companies and our new partner, Lithium Power International."

Marquee Resources Ltd (ASX:MQR) is
listed on the Australian Securities
Exchange.

The leases cover 68 square kilometres in the Centenario Lithium Brine Salar
over seven adjoining leases, about 165 kilometres west of the City of Salta
which has an international airport, hotels and other facilities.

Battery Metals

Website:www.marqueeresources.com.au
Company Synopsis:
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Centenario Salar is about 60 kilometres in length, with a long axis trending
north-south with the average surface elevation being 3,900 metres above sea
level.
The project area is a basin surrounded by mountains 500 to 800 metres in
height and as such is a closed drainage system.
Extremely high evaporation rates have caused concentration of elements such
as lithium, potassium, sodium and magnesium.
The project area's climate favours the use of solar evaporation in the
processing of ore due to arid conditions and intense solar radiation for around
nine months of the year.
READ: Marquee Resources confirms exploration upside at Werner Lake
with further high-grade cobalt intersections
www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

Marquee has entered into a binding share purchase agreement (SPA) with the
shareholders of Centenario and intends to acquire 100% of that company's
issued capital.
The consideration to be paid to Centenario is:
$25,000 option fee payable to Centenario to conduct 30 days of
exclusive due diligence; and
10,075,000 fully paid ordinary shares in the capital of Marquee at a
deemed issue price of 10 cents per share.
Centenario Lithium executive director Daniel Moore said: "The shareholders of
Centenario have found the right ASX-listed company for our 30% shareholding
in an Argentinian lithium brine project.
"Marquee's diversified approach to getting exposure to the modern battery
could result in significant medium and long term returns for our shareholders."
As part of the acquisition, the board of Marquee has invited John Daniel Moore
to be appointed to the board as non-executive director to take effect on
completion.
Moore is the CEO of Centenario Lithium with extensive experience in equity
capital markets since 2004 having worked with Wilson HTM and Morgan
Stanley.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Marquee Resources Ltd named herein, including the promotion by the Company of
Marquee Resources Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au
Powered by TCPDF (www.tcpdf.org)

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

