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Lake Resources upsized $2.7 million placement to
accelerate lithium drilling

$0.04

Price:

$20.94 m

Market Cap:

Lake Resources N.L. (ASX:LKE) has received a vote of confidence from
sophisticated and professional investors for its Argentine lithium strategy with a
private placement upsized to $2.7 million.

1 Year Share Price Graph

Commitments have been received to increase the placement which will see 30
million ordinary shares placed at 9 cents per share to offshore and local
investors.
Every two new shares also have one attaching option exercisable at 10 cents
per share and expiring in July 2021.
Focus on Lithium Triangle

Share Information

Lake Resources is focused on developing three 100%-owned lithium brine
projects and hard rock project in the Lithium Triangle within Argentina - Kachi,
Olaroz-Cauchari and Paso.
The company's managing director Steve Promnitz has welcomed the new
investment.
"Lake is delighted with the support from both new and existing shareholders,
particularly given current volatile market conditions," he said.
"These new funds will be crucial in accelerating drilling at our 100%-owned
Cauchari Lithium Brine Project in Argentina, following which we plan to
immediately commence drilling at the equally prospective Olaroz project."
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READ: Lake Resources raises $1 million in placement for Argentinian
lithium brine projects
Funds will also be used for the PFS and pilot plant at Kachi and for additional
working capital.
Lake holds one of the largest lithium tenement packages in Argentina,
comprising about 200,000 hectares, secured in 2016 prior to a significant 'rush'
by major companies.
These holdings provide the potential to provide consistent security of supply
demanded by battery makers and electric vehicle manufacturers.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

Lake's drill operations in relation to Advantage Lithium/Orocobre &
Gangfeng/Lithium Americas leases.
The new shares will be allotted today with funding to accelerate drilling at the
Cauchari and Olaroz projects in the heart of the Lithium Triangle.
Drilling results due
Further results are due this week from conductive brines at Cauchari with high
fluid flows intercepted at a depth of 261 metres.
Recent results included high lithium values of up to 480 mg/L from 186 metres
depth.
Adjacent to lithium projects
The results mirror similar brine horizons in the upper sections of drill holes
reported from the adjoining pre-production area of Ganfeng/Lithium Americas
Corp (NYSE:LAC) and Advantage Lithium Corp (CVE:AAL)/Orocobre Limited
(ASX:ORE) joint venture.
Lake is drilling in the same basin with similar brines and expects to receive
better results at depth.
The current hole at Cauchari is targeting a sand horizon between 350 and 450
metres, which has recorded higher lithium values and fluid flows in the
adjoining project.
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Cauchari project with adjoining Ganfeng/Lithium Americas resource and
Orocobre/Advantage Lithium resource.
Lake's drilling aims to unlock value from the rapidly emerging project,
immediately adjacent to the world-class brine project in pre-production, about
500 metres from the Ganfeng/Lithium Americas Cauchari project.
"Exciting times"
Promnitz added: "Lake has proven that the same sand horizons in our
100%-owned leases extend from what is the largest defined lithium brine
resource on the planet just around 350 metres from our drill hole.
"We look forward to reporting conclusive first assays next week and more
information of flow rates.
"These are exciting times in Lake's development and we anticipate further
progress at our Cauchari and Olaroz projects, adding to the top 10 world-class
brine resource already defined at our flagship Kachi project."
Drilling at Kachi has produced a maiden indicated and inferred resource of 4.4
million tonnes LCE within an 8-17 million tonnes LCE exploration target grading
in the range of 310 mg/L to 210 mg/L lithium.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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