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Dynavax announces layoffs, floats selloff of immunooncology arm
Dynavax Technologies Corporation (NASDAQ:DVAX) shares stumbled Friday
after the company announced layoffs and teased plans to sell off its immunooncology portfolio late Thursday.

Price:

US$3.795

Market Cap:

US$246.93M

1 Year Share Price Graph

The biopharmaceutical company is cutting 82 positions, roughly 37% of its
workforce. The move, coupled with the decision to explore strategic
alternatives for its immuno-oncology portfolio, is an effort to prioritize the
company's approved Hepatitis B vaccine, its first commercial product. '
Its stock climbed more than 8% early in the Friday session but swiftly reversed
course, dropping 7.6% to $5.86.

Share Information

"Following a comprehensive analysis of our assets, strengths and
opportunities, we have determined we should focus our resources on our
approved vaccine, HEPLISAV-B," CEO Eddie Gray said. "As a result, the
board and management have made the difficult decision to reduce our
workforce. We want to express our deepest appreciation to our employees for
their invaluable contributions."

Code:
Listing:
52 week

As part of the transition, Gray announced he would step down. The company
named David Noack and Ryan Spencer as interim co-presidents as the
company searches for a new CEO. Novack and Spencer serve as vice
presidents of operations and commercial, respectively.

Website:

Dynavex is a company focused on using the body's innate immune responses
to develop vaccines. It launched HEPLISAV-B in February 2018 after receiving
approval from the US Food and Drug Administration.
Contact Andrew Kessel at andrew.kessel@proactiveinvestors.com
Follow him on Twitter @andrew_kessel

Sector:

High
$16.15

DVAX
NASDAQ
Low
$3.58

Health Care, Equipment
& Services

Company Synopsis:
Dynavax
Technologies
Corporation
(Dynavax) is a biopharmaceutical company
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diseases.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
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suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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