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Faron Pharma finance boss to transition into new
role next month
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123p

Market Cap:

Drug developer Faron Pharmaceuticals Ltd's (LON:FARN) has unveiled plans
to reshuffle its boardroom ahead of next week's annual general meeting in
Finland.

£45.8M

1 Year Share Price Graph

Chief financial officer Yrjö Wichmann is to step down from his current position
to take up the new role of Vice President, Financing and Investor Relations.
READ: Faron raises €1.34mln from existing shareholder
Faron said this will allow him to focus on the company's "future financing and
investor relationships".
Wichmann will remain a member of the senior management team but will step
down from the board next month (June).
Replacing him as CFO will be Toni Hänninen, who will join from Fortune 500
science and technology group Danaher on 1 June.
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Hänninen will bring "extensive global experience" which the company said will
be "very relevant" as it looks to progress its product portfolio and international
commercial development.

Sector:

'Changes will strengthen the company'
"These managerial changes will strengthen our operations by allowing Yrjö to
focus on the company's future financing," said chief executive Markku
Jalkanen.

Faron is a clinical stage biopharmaceutical
company developing novel treatments for
medical conditions with significant unmet
needs. The Company currently has a
pipeline focusing on acute organ traumas,
vascular
damage
and
cancer
immunotherapy.

"We also believe this will increase Faron's capacity to attract external financing
and enable us to better maintain and develop investor relationships and target
an expanded future shareholder base.
"I am delighted that Toni has decided to join Faron. His vast experience, from
international director and controller positions, will help us to advance our
international accounting processes and internal reporting."
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Faron shares were down 0.5% to 103.5p.
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The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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