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Spectris delivers in line trading for first part of 2019;
Asia offsets North America declines
Spectris PLC (LON:SXS) has performed as expected in the first four months of
2019, with the instrumentation and controls company forecasting £15mln of
benefits for the full year from its profit improvement plan.
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The FTSE 250 group said in a trading update that its performance for the
period had been "in line" with expectations, with like-for-like (LFL) sales
increasing 3% despite what it said was an anticipated moderation in some of its
end markets.
READ: Spectris says 2018 financial results are slightly ahead of expectations
Sales growth was mainly down to strong increases in the company's In-line
instrumentation and material analysis arms, which offset declines in test and
measurement and industrial controls, with the latter impacted by US-China
trade tariffs.
Regionally, the company said LFL sales had increased notably in Asia which
had helped offset lower sales in North America, while Europe was flat year-onyear.
Meanwhile, the group's profit improvement programme remained on track and
was due to deliver £15mln-£20mln in benefits over 2019.
Looking ahead, Spectris said its performance had remained "consistent" with
its full year expectations, with benefits from its ongoing profit improvement
programme increasing it normal weighting toward the second half of the year.
While the company noted some "challenges" from macro-economic and
geopolitical uncertainties, it said it would continue focusing on sales growth and
delivering on its plan to enhance margins.
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Company Synopsis:
Spectris PLC is engaged in the
development and marketing of precision
instrumentation and controls. It operates in
four
segments:&nbsp;Materials
Analysis;&nbsp;Test
and
Measurement;&nbsp;In-line Instrumentation
and
Industrial
Controls.
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In a note to clients, analysts at Peel Hunt commented: "Expectations for the full
year remain unchanged with the CMD on June 6 set to be a key catalyst as the
new look Spectris is unveiled."
They said "We have an Add which is a slight sit on the fence but increasingly see the balance of risk/reward on the
reward side given a PE of just 13.8x."
In late morning trading, Spectris shares were 1.4% higher at 2,526p.
-- Adds analyst comment, share price --
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au
Powered by TCPDF (www.tcpdf.org)

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

