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Pacific American Holdings appoints broker to advise
on Canadian coal options
Pacific American Holdings Ltd (ASX:PAK) has appointed a leading North
American-based investment bank to advise on fundraising and investment
options in relation to the Elko Coking Coal project in Canada.
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B Riley FBR Inc, a subsidiary of B Riley Financial Inc (NASDAQ:RILY), will
carry out this work as PAK looks to progress commercialisation of the project in
British Columbia.
READ: Pacific American Coal changes name to better reflect broader
energy focus
The appointee is B Riley's investment bank arm specialising in services that
include merger & acquisitions advisory to public and private companies, initial
and secondary public offerings and institutional private placements.
PAK chairman Geoff Hill said: "This appointment confirms PAK's commitment
to advancing the Elko Coking Coal Project and supports the underlying value of
Elko as strategic coking coal asset.
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"We are encouraged by this recapitalisation activity and other fundraising
options we are pursuing, including the introduction of new partners."

Website: www.pacificamerican.com.au

Recent resource upgrade

Pacific American Holdings Ltd, formerly
Pacific American Coal (ASX:PAK) is listed
on the Australian Securities Exchange.

A significant JORC 2012-compliant resource upgrade was recently announced
for the Elko project in the East Kootenay Basin.
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The project contains a total in-situ resource of 303 million tonnes, including 210
million tonnes classified in the measured and indicated categories.
READ: Pacific American Coal appoints Matt Wall to run coal
Drilling in 2018 drilling confirmed that the project contains a significant
inventory of high-value mid-vol, low ash coking coal.
Among the advantages of Elko, which has nine coal seams identified, is
proximity to key infrastructure such as existing rail to the port of Vancouver,
providing direct access to north Asian markets.
PAK, through subsidiary TOCC, which holds the coal asset, is looking at
recapitalisation and fundraising options as it progresses the next stage in the
commercialisation and development of the project.
"Excited about future"
Hills added: "We are excited about the future of Elko, as we progress the
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commercialisation of our project to the next stage and towards the ultimate plan
of developing Elko as a major coking coal project."
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journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+61 (0)2 9280 0700

action@proactiveinvestors.com.au

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Pacific American Holdings Ltd named herein, including the promotion by the
Company of Pacific American Holdings Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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