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Lithium Australia establishes 185 million tonne
vanadium resource at Youanmi

0.072

Price:

$40.09 m

Market Cap:

Lithium Australia NL (ASX:LIT) has established a "significant" vanadium
resource estimate for a portion of the Youanmi Complex in Western Australia's
Mid-West region.

1 Year Share Price Graph

The inferred resource has been estimated at 185 million tonnes at 0.33%
vanadium oxide using a cut-off grade of 0.2% vanadium oxide.
READ: Lithium Australia produces high-purity battery material using
proprietary SiLeach process
It comprises oxide resources of 96 million tonnes at 0.34% vanadium oxide and
fresh resources of 88 million tonnes at 0.33% vanadium oxide.
The resource is within the E57/978 tenement held by Diversity Resources over
which Lithium Australia has an option to purchase.
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Company Synopsis:

Aeromagnetic image of part of the Youanmi complex, showing drill hole
locations and mineral resource outline.

Lithium Australia NL (ASX:LIT) is listed on
the Australian Securities Exchange.

Oxidised mineralisation extends to between 20 metres and 50 metres with an
average depth of 40 metres.
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Shares have been up by as much as 5% today to an intra-day high of 9 cents.
The vanadium mineralisation continues to the east into Venus Metals
Corporation Limited's (ASX:VMC) vanadium project area, which has oxide
resources of 134.73 million tonnes grading 0.34% vanadium oxide.
Venus Metals has reported that vanadium, together with associated nickel,
cobalt, and copper, can be leached from the oxide material with sulphuric acid
providing a low-capital avenue for the production of vanadium salts.
Vanadium strategy
Lithium Australia is heavily invested in the battery industry and has lithium
assets around the globe complemented by a suite of proprietary technologies
that enable material to transition from ore, concentrates or mine waste through
to the production of lithium-ion batteries.
The company's strategic alliances include the potential for lithium-ion battery
production through a partnership with DLG, one of China's largest battery
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producers.
While Lithium Australia does not consider vanadium a core part of its business,
it has also taken prospective ground near the Coates vanadium deposit and is
undertaking regional regolith sampling along the Darling Range.
The company will evaluate the potential to form partnerships that leverage its
current position with respect to vanadium - its formation of strategic alliances
has added significantly to its capacity in battery manufacturing and battery
recycling fields.
READ: Lithium Australia identifies lepidolite-bearing pegmatites at
Youanmi project
Lithium Australia will evaluate the metallurgical characteristics of the oxide
mineralisation at Youanmi, initially focusing on the potential for direct leaching
of the vanadium and associated base metals.
A drilling program is being planned to enable a reasonable quantity of oxide
material to be recovered over the full depth of the oxidised profile.
Preliminary evaluation of the fresh material will able be undertaken and drilling
of the nearby lithium pegmatites has the necessary statutory approval and
should begin in the September quarter.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Lithium Australia NL named herein, including the promotion by the Company of
Lithium Australia NL in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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