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Great Boulder Resources drilling highlights growing
potential of Winchester JV

Price:

A$0.056

Market Cap:

A$4.57M

Great Boulder Resources Ltd (ASX:GBR) has intersected strong nickel-copperPGE anomalism which highlights the growing potential of the Winchester Joint
Venture Project in WA's Yamarna region.
The company's latest aircore drilling campaign has extended known anomalism
to more than 2.5 kilometres and this includes grades of up to 1.1% copper,
0.7% nickel and 0.04% cobalt.
This work has resulted in Great Boulder meeting the first milestone in the
Winchester JV with Ausgold Ltd (ASX:AUC) and earning 51% of the project.
READ: Great Boulder Resources enters JV for Winchester Nickel-Copper
Project
Great Boulder has the option to earn a further 24% for a total of 75% by
spending an additional $250,000 over four years.
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Shares were up almost 6% to an intra-day high of 7.6 cents.
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Winchester is 40 kilometres north of Great Boulder's Yamarna project, which
comprises the Mt Venn and the Eastern Mafic deposits.
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Company Synopsis:
Great Boulder Resources Ltd (ASX:GBR) is
focused on gold exploration near Kalgoorlie
in
Western
Australia.
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Great Boulder Resources exploration projects in the Yamarna region.
Based on metallurgical tests from Mt Venn, the high nickel-tenor at Winchester
makes it attractive as a blend for Great Boulder's Yamarna project along with
its potential to host higher grade nickel mineralisation.
READ: Great Boulder Resources plans next steps for copper-nickelcobalt portfolio
The Winchester aircore campaign comprised a total of 118 holes for 3,776
metres drilled on a wide-spaced grid with the aim of verifying and improving
interpreted stratigraphy.
Downhole assay results have identified a significant zone of coincident nickel,
copper and PGE anomalism over a strike extent of almost 3 kilometres.
Maximum nickel values define a plus-1500ppm anomaly coincident with
plus-100ppm copper and plus-10ppb PGE anomalism.
This geochemical anomaly extends from the Winchester prospect in the north
to the southern tenement boundary.
READ: Great Boulder Resources drills new zones of sulphide
mineralisation at Eastern Mafic
Concurrently, the company has completed a high-resolution ground gravity
survey at the JV to assist with geological interpretation.
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Winchester JV and Great Boulder 100% tenement boundaries overlain on RTP
aeromagnetic data.
Previous drilling at Winchester identified significant nickel-copper-cobalt-PGE
mineralisation, including 19 metres at 0.6% copper, 0.3% nickel and 0.02%
cobalt from 106 metres and 13 metres at 0.9% copper, 0.3% nickel and 0.02%
cobalt from 138 metres.
Great Boulder has started planning for a follow-up drill program.
New tenement granted
A new exploration tenement located south along strike from the Winchester
prospect and owned 100% by Great Boulder has been granted for an initial fiveyear term.
The recently delineated geochemical anomaly is open to the south and trends
onto this newly granted tenement.
Great Boulder plans to extend future work plans onto the new tenements once
all regulatory approvals are in place.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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