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Chesser Resources receives commitments to raise
$1 million for second-phase drilling at Diamba Sud
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Price:

$27.11 m

Market Cap:

Chesser Resources Limited (ASX:CHZ) has received commitments for the
placement of about 24.375 million shares at an issue price of 4 cents a share to
raise $975,000 before costs.
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Proceeds from the placement will be used for phase-two of the Diamba Sud
reverse circulation drilling program in Senegal, West Africa, which is expected
to begin by early June 2019.
The new shares will rank equally with existing fully paid ordinary shares,
increasing the total number of shares on issue to about 250 million.
READ: Chesser Resources delineates high-grade gold targets from
positive Diamba Sud drilling results

Share Information

Chesser Resources managing director Mike Brown said: "The highly successful
first pass drilling at Diamba Sud has identified high priority follow up targets.
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"To ensure we have sufficient funds to do this we have undertaken a small
financing so we can comfortably test these priority targets.
"The location of the project adjacent to the Senegal-Mali shear zone, which
hosts numerous multi-million-ounce world class gold deposits, and the
numerous high-grade intersections encountered is very promising in terms of a
potential gold discovery at the project."
In addition to the placement the company has entered into agreements to issue
625,000 shares at the placement price of 4 cents per share with directors of
Chesser subject to shareholder approval.
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Company Synopsis:
Chesser Resources Limited (ASX:CHZ) is
listed on the Australian Securities
Exchange. The company is exploring
eastern Senegal's emerging gold corridor
and has a strategic land package of over
400
square
kilometres.
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READ: Chesser Resources intersects further high-grade gold at Diamba
Sud in Senegal
The company anticipates a general meeting of shareholders will take place in
early July 2019 to seek shareholder approval to issue the $25,000 shares
subscribed by the directors.
Earlier this week Chesser identified three high-grade gold targets using assay
results received from the final 22 reverse circulation holes drilled at Diamba.
The first phase drilling program was completed in March and drilled 70 holes
for a total of 4,671 metres, encountering a host of gold intersections used to
generate the targets.
An induced polarisation geophysical survey will be undertaken to assist in
geological interpretation and future target before Chesser begins its planned
phase-two RC drilling program in June.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Chesser Resources Limited named herein, including the promotion by the
Company of Chesser Resources Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au
Powered by TCPDF (www.tcpdf.org)

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

