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Greek cargo shipper DryShips reports 1Q net
income of $1.5 million; stock jumps

$5.23

Price:

$454.42 m

Market Cap:

Shares of DryShips Inc (NASDAQ:DRYS) got a big boost from investors
Thursday a day after the Greek cargo shipping company reported first-quarter
net income of $1.5 million, or earnings of $1.67 per share.
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DryShips recently traded up more than 10% to $4.23 a piece on higher-thanaverage volume.
The company, based in Athens, said in statement Wednesday that it incurred
vessel dry-docking costs of $700,000, impacting its net income. Without that
cost, net income would have been $2.2 million, or earnings of $2.45 a share, as
of March 31.
In its earnings statement, DryShips noted that it could repurchase up to $12.8
million of its outstanding common shares by October 29 of this year.
Also the company said this year it has scheduled and started implementing an
overall "future proofing plan" for its fleet by performing dry-dockings as well as
the installation of scrubbers and ballast water systems. As a result, DryShips
expects from 2019 to 2020 that proofing the company's fleet could cost
anywhere from $80 million to $100 million.
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Company Synopsis:
DryShips Inc. is a holding company. The
Company is engaged in the ocean
transportation services of drybulk cargoes
worldwide through the
ownership and
operation of the drybulk carrier vessels and
deepwater drilling rig services through the
ownership of ultra-deep water drilling rigs.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
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You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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