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Lloyds to start paying quarterly dividends from 2020
as shareholders approve pension policy
Lloyds Banking Group PLC (LON:LLOY) said on Thursday it will pay quarterly
dividends from the first quarter of 2020 to provide shareholders with more
regular returns.
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The lender, which currently pays two dividends a year, will adopt three equal
interim ordinary dividend payments for the first three quarters of the year
followed by a larger dividend in the fourth quarter. The payouts will depend on
performance.
READ: MPs urge Lloyds shareholders to vote against pay policy at Thursday's
AGM
Last year Lloyds distributed about £4bn to investors, including a total ordinary
dividend of 3.21p per share, up 5% on 2017. It plans to return £1.75bn to
shareholders through a share buy-back this year.
Lloyds said the changes to its dividend policy would not impact the current buyback programme or any decisions for future buybacks.
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The bank made the announcement ahead of its annual general meeting on
Thursday afternoon when 91.95% of shareholders approved its remuneration
policy despite calls from MPs to vote against it due to the gap between
pensions paid to executives and employees.
Several senior MPs have accused the group's bosses of "boundless greed" for
failing to give up pension perks that are far better than those offered to regular
workers.
Lloyds' chief executive Antonio Horta-Osario took home a pay package worth
more than £6mln last year, which included a pension contribution from the bank
equal to 46% of his base salary.
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Earlier this year, Lloyds said Horta-Osario had voluntarily agreed to bring that
figure down to 33% in 2019 but that is still far greater than the 13% maximum
contribution offered to other employees.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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