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PNX Metals completes rights issue to progress
Hayes Creek zinc-gold-silver project

Price:

A$0.005

Market Cap:

PNX Metals Ltd (ASX:PNX) has received acceptances for 371,111,697 new
shares under its underwritten non-renounceable pro-rata rights issue, for a total
consideration of $2,226,670.

A$12.18M

1 Year Share Price Graph

The acceptances represent a take-up of about 41% of the shares offered at an
issue price of 0.6 cents per share.
This includes participation by a number of major shareholders, including Delphi
which took up its full entitlement together with the board and management of
PNX.
READ: PNX Metals launches rights issue of up to $5.48 million to fund Hayes
Creek DFS completion

Share Information

Pursuant to the underwriting agreement, Delphi will be allocated the remaining
shortfall of 539,073,425 shares for a total consideration of $3,234,441.

Code:
Listing:
52 week

Following completion of the rights issue, Delphi's shareholding in PNX will be
about 40.6% on an undiluted basis. New shares under the rights issue will be
issued on May 20, 2019.
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www.pnxmetals.com.au

Company Synopsis:
PNX Metals Ltd (ASX:PNX) is a minerals
exploration company, with a primary focus
on
copper
and
gold.
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PNX managing director James Fox said: "On behalf of the board of PNX, I
would like thank all our shareholders who have participated in this rights issue
which will enable the company to progress its flagship Hayes Creek zinc-goldsilver project, including completion of the definitive feasibility study, and
ongoing assessment of the high-grade Fountain Head gold project.
"We are grateful for the continued strong support of our major shareholders,
and Delphi's underwriting commitment for the rights issue is particularly
appreciated."
Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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