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Pure Gold Mining receives approval to list on the
London Stock Exchange

$0.62

Price:

$219.25 m

Market Cap:

Pure Gold Mining Inc (CVE:PGM) will begin trading on the main market of the
London Stock Exchange (LSE) next week, the junior gold company announced
Tuesday.

1 Year Share Price Graph

The Vancouver-based company's prospectus for the dual listing was approved
by the UK Listing Authority. Shares are expected to begin trading on May 21 on
the LSE under the ticker symbol 'PUR.'
The company is advancing its Madsen project in the prolific Red Lake district of
northwestern Ontario, Canada.
READ: Pure Gold Mining is on a fast track to gold production at historic Red
Lake camp
"The London market is known for its deep knowledge of the mining sector and
as an investment destination for institutional capital from around the world,"
Darin Labrenz, president and CEO of Pure Gold said in a statement.

Share Information

"Our dual listing will increase the company's international profile, and facilitate
improved access to UK and international gold-focused institutional investors
that are attracted to an asset that boasts a 1 million ounce reserve at a highgrade of approximately 9 grams per ton with a short 13 month construction
period to production at a capital cost of C$95million."

Sector:

The Madsen project is centred around a historical mine, which produced 2.5
million ounces of gold at an average grade of 9.7 g/t (grams per ton) gold
between 1938 and 1976 and again from 1997 to 1999.
Strong economics
A feasibility study has highlighted a robust 12-year underground mining
operation with an initial capital cost of C$95 million (US$71 million) and strong
financials with an after-tax net present value of C$247 million (US$185 million)
and an after-tax internal rate of return (IRR) of 36%, using a gold price of
US$1,275 per ounce.
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Company Synopsis:
There is a global scarcity of near-term, high
grade, quality gold projects in mining
friendly jurisdictions. Madsen is one of a
select few. We aim to build a long life mine
with highly attractive economics. We have a
strong foundation. Madsen is extremely well
placed with existing infrastructure including
a mill, tailings facility and underground
development. The Madsen Gold Project is
scalable.
action@proactiveinvestors.com.au

Moreover, several discoveries on the project, including the Fork, Russet South and Wedge deposits, could potentially
further enhance its economics, with a preliminary economic assessment showing these deposits could add C$51 million
(US$38 million) to the Madsen Project after-tax net present value at an IRR of 39%.
Pure Gold noted it was not currently planning to raise capital in conjunction with the London admission.
Shares of Pure Gold were trading at C$0.53 on Tuesday afternoon in Toronto, and were up 1% to US$0.40 on the OTC
Markets.
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Follow her on Twitter @AHarmantas

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Pure Gold Mining named herein, including the promotion by the Company of Pure
Gold Mining in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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