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S&P/ASX 200 weighed down by financial sector,
drops 0.2%
S&P/ASX 200 (INDEXASX:XJO) slipped 13 points or 0.2% to 6,297, snapping
a two-session winning streak.
The financial sector was the worst hit, falling 1.8%.
ANZ Bank (ASX:ANZ) lost 3.9% to $26.43, while Macquarie Group (ASX:MQG)
fell 3.6% to $120.16 as the two banks traded ex-dividend.
Commonwealth Bank (ASX:CBA) shares dropped 2.5% to $73.50 after the
lender said it had set aside another $714 million in the third quarter for
customer remediation.
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Fewer than anticipated burst pipes
Shares in Reliance Worldwide Corporation (ASX:RWC) fell 15.6% to $3.89
after the company downgraded its full year earnings guidance.
The plumbing supply firm is now expecting an FY19 EBITDA of between
$260-270 million due to fewer than anticipated burst pipes during the US
winter.
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M&A
Dairy cooperative Fonterra (ASX:FSF) has sold New Zealand ice cream brand
Tip Top to global giant Froneri for NZ$380 million.
In upcoming economic news, US data on consumer inflation expectations will
be released.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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