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Havilah Resources on-track to deliver Kalkaroo PFS
in second half of 2019 after positive metallurgical
results
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Havilah Resources Ltd's (ASX:HAV) metallurgical test work program for the
Kalkaroo pre-feasibility study is on track for completion in the second half of
2019 .
Key objectives were set prior to the program and positive outcomes were
achieved such as improved gold recoveries in the oxidised saprolite gold ore
type and confirmation of appreciable cobalt and gold grades in pyrite
concentrates generated from copper tailings.
These outcomes have the potential to substantially enhance project revenues
through an expanded open pit and extended mine life.
READ: Havilah Resources retains speculative buy recommendation from
State One Stockbroking
Havilah technical director Chris Giles said: "Our metallurgical test program is
nearing completion and it is apparent that the key objective to improve gold
recoveries in the saprolite gold ore was successful.
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"We have also confirmed that there is appreciable gold and cobalt in the pyrite
concentrates and marketing studies, now underway, will inform us of the terms
and likely payability levels we can expect from these metals.
"This new and complete metallurgical information will flow through into trade-off
studies and a revised economic model to be incorporated into an updated PFS
for Kalkaroo."
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READ: Havilah Resources enters "transformational" $100 million
agreement with GFG Alliance
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Metallurgy program objectives and outcomes

In an important breakthrough Havilah's studies show that:
Excessive copper is unlikely to be an issue when average-grade
saprolite gold ore is being treated, provided adequate levels of carbon
loading are achieved; and
As an alternative, an established method involving cold caustic cyanide
solution is also effective in reducing copper to manageable levels.
Saprolite ore can therefore be treated by conventional cyanide leaching to
achieve measurably improved gold revenues.
Remaining work to complete PFS update
Final metal recoveries from the metallurgical test work and the outcomes of the
marketing studies will be used to complete a range of trade-off studies.
The objective of the trade-off studies is to ensure optimal processing and mine
scheduling strategies are adopted as the basis for detailed mine optimisation,
process engineering and economic modelling.
This phase of work will be supported by RPMGlobal, with the outcomes of the
trade-off studies to be incorporated in the updated PFS study due later this
year.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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client
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investor
communities.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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