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Jersey Oil & Gas and partners regroup after Verbier
result

Price:

73.5p

Market Cap:

£16.04M

1 Year Share Price Graph

Jersey Oil and Gas PLC (LON:JOG) is an AIM-listed junior focused on
the North Sea
Recent drilling at Verbier did not hit the quantities of oil expected but
still found a potentially commercial 25mln barrels
Operator Equinor is analysing data to assess options but despite the
setback, the firm is still sitting on a sizeable discovery.
JOG has an 18% stake in the Verbier licence
How is it doing
While the result at Verbier (100km north-east of Aberdeen) was a
disappointment, chief executive Andrew Benitz told investors that there is "still
plenty to play for" at the project.
The well failed to upgrade Verbier's resource base, with the discovery now
believed to host closer to 25mln barrels than 130mln.
Project operator Equinor will carry out a full re-evaluation of the licence area using well data and reprocessed seismic - to get a better understanding of the
reservoir distribution of the primary target.
The review will also include an assessment of additional deeper targets and the
other previously identified exploration opportunities, including Cortina.
"The appraisal well results were disappointing for us all, however, we believe
there is still plenty to play for in terms of both the Verbier discovery and in the
remainder of our acreage and we look forward to receiving the new fully
processed 3D seismic to help us de-risk the licence further," Benitz said.
A large part of the mapped area located to the north remains untested and
additional resource upside potential was identified in a deeper horizon beneath
the Verbier discovery.
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Company Synopsis:
Jersey Oil and Gas is a British independent
North Sea focused upstream oil and gas
company, driving shareholder value through
creative deal making and operational
success.
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In January, ahead of the drilling, Jersey gave a baseline estimate that the pre-Verbier appraisal asset value amounted
to some US$22mln, whilst at the same time highlighting possible upside cases in the event that the well increased the
project's resource.
That compares to a current value of £14.3mln at 66p.
Inflexion points
Equinor's assessment of data for Verbier
What plans are as a result adn whether this includeds development of what has been found so far or further exploration
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Blue Sky
Jersey Oil & Gas's ambition is to build a sizeable North Sea-focused business and is looking for acquisitions to further
that goal
Last year, the company said that the revival in activity in the North Sea meant it had been priced out of some deals
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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