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Walkabout Resources secures $3.1 million to
commence early-start program at Lindi Project

Price:

A$0.34

Market Cap:

Walkabout Resources Ltd (ASX:WKT) added 14% to its share price by
lunchtime today on making an early start to procurement, manufacturing and
siteworks activity for its Lindi Jumbo Graphite Project in southeast Tanzania.

A$107.71M

1 Year Share Price Graph

The company also secured commitments to raise $3.1 million in a placement to
sophisticated investors to help fund its early-start program which has already
involved a start to earthworks by Tanzanian clearing, siteworks and roads
contractor TNR Ltd.
DEEP DIVE: Walkabout Resources progresses Lindi Jumbo in Tanzania with
offtake and marketing deals
Walkabout has set a US$2.75 million ($3.95 million) budget for its early-start
construction advancement program, with US$800,000 of funds already spent.
A US$1 million has been set aside for Jinpeng Procurement and Manufacturing
in Yantai, China for a Jinpeng engineering, procurement and construction
(EPC) contract while resettlement action plan agreements for Ruangwa in
Tanzania would attract US$2.25 million of payments for three phases.
RAP spending so far has totalled US$300,000 while TNR's total earthworking
bill is set to be US$500,000.
Walkabout estimated between two and three months would be saved on
procurement and long-lead items for two consignments.
The company updated its Lindi definitive fesiblity study (DFS) for the project in
March 2019, extended mine life by 20% to 24 yeasr and increasing its after-tax
net present value (NPV10) by 9.4% to US$197 million after a 10% discount
was applied.
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Lindi Jumbo project is 200 kilometres from Mtwara port and was awarded a
mining licence (ML 579/2018) in 2017.
The company has booked up to 75% of its planned production of high-purity
large flake graphite concentrate for the first three years after the start of Lindi
operations, with a variety of offtake-style agreements.
READ: Walkabout Resources signs binding agreement with metals trader
Last month the company signed a five-year global sales, purchase and
marketing agreement with international commodities trading house Wogen
Pacific Limited.
Wogen was to buy and market an initial minimum of 10,000 tonnes of
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concentrate a year up to a maximum of 30,000 tonnes a year in a deal that
came with a US$8 million working capital finance facility.
The facility is to be extended with 80% advance payments on consignment
concentrates after shipping documents are received.
Walkabout added 0.35 cents, or 13.46%, to its share price by 12.53pm to rest
at 30 cents by lunchtime.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
Before

you

act

on

any

general

advice

we

provide,

please

consider

whether

it

is

appropriate

for

your

personal

circumstances.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au
Powered by TCPDF (www.tcpdf.org)

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

