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Europa Metals builds knowledge base at Toral
project in Spain

Price:

0.0125p

Market Cap:

Europa Metals Limited (LON:EUZ) is developing a silver, lead and zinc
deposit at Toral in Spain.
A recent scoping study put a net present value (NPV) on the Castilla y
León project of US$110mln using a discount rate of 8%.
At 0.02p, the company is valued at just over £2.2mln.

£1.5M

1 Year Share Price Graph

How is it doing
Toral numbers
The scoping study projected an internal rate of return (IRR) or 24.4% with total
capital expenditure put at US$110mln.

Share Information

Plans in 2019 include an infill drilling campaign; completion of the first
metallurgical test work programme; commencement of environmental studies
and hydrogeological characterisation.

Code:
Listing:
52 week

The study was based on a previous JORC compliant resource estimate
comprising 16 million tonnes in the Inferred category, equating to 640,000
tonnes of zinc, 510,000 tonnes of lead and 13 million ounces of silver.

Sector:

Raised £960,000 in March to fund resource definition drilling.

Company Synopsis:

Website:

What the boss says: Laurence Read
"Toral is demonstrating itself to be a highly robust lead, zinc and silver project
located in a first world jurisdiction."
"Fundraising allows Europa Metals to move its Toral project forward, with the
planned commencement of a diamond drilling campaign into the high-grade
core of Toral.
"The programme will allow the company to increase its understanding of the
high-grade lead, zinc and silver content at the centre of Toral in addition to
obtaining fresh metallurgical samples which could then be used for premarketing of the Toral concentrate."
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Europa is a metals development company
focused exclusively on European projects.
We believe Europe, and in particular Spain,
is an unrealized region for modern mine
development and the opportunity to create
new mines within a best practice social and
environmental framework, near first class
infrastructure,
is
significant.
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Resource definition drilling to identify characteristics of metals in the concentrate
Drilling later in the year in high-grade areas alongside metallurgical work to upgrade resource to indicated status
Currently, mapping and re-logging core
Changes to regulations governing the use of land for mining in north-west Spain's Castilla y Leon region can give a
boost to Toral
Recently shifted primary listing to AIM from ASX to reflect focus on Europe and where shareholders are largely based.
Europa still has listing on Johannesburg's AltX market.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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