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S&P/ASX 200 down 0.4% at midday as election takes
centre stage
S&P/ASX 200 (INDEXASX:XJO) opened flat but has trended down all morning
to be on its low for the day so far of 6,357.6 points, or down 0.44% at 12.06pm.
Both the S&P 500 Index (INDEXSP:.INX) and the Nasdaq Composite
(INDEXNASDAQ:.IXIC) finished higher on Friday but our market hasn't taken
their lead this morning.
It has been a busy morning for company news with a number of March
quarterly reports being released as well as election promises being made over
the weekend.
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Labor pledges money for childcare, GEM TNK MFD all up

Company Synopsis:

As the election nears, more policies are being pledged and some could affect
ASX companies materially.
Opposition leader Bill Shorten revealed it would spend $4 billion over four
years to make childcare free for most low-income households.
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ASX-listed childcare operators are all trading positively today as a result, with
G8 Education Ltd (ASX:GEM) up 4.2%, Think Childcare Ltd (ASX:TNK) up
4.4%, and Mayfield Childcare (ASX:MFD) up 1.1%.
Z1P and SPT quarterlies reveal high growth
The growing buy-now, pay-later space got another boost today from quarterlies
released by Zip Co Ltd (ASX:Z1P) and Splitit Ltd (ASX:SPT).
Splitit revealed a 103% increase year-on-year in active merchants pushing its
share price over 20% higher and Zip grew quarterly revenue by 20% on the
prior quarter, it's up 7.6% at 12.24pm.
The biggest player in the sector, Afterpay Touch Group Ltd (ASX:APT) is also
catching some of the positive sector sentiment, trading up 4.5%.
Splitit completed a 20-cent IPO in January 2019
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The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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