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Theta Gold Mines intersects high-grade gold up to
23.7 g/t at Columbia Hill in South Africa

0.3

Price:

$132.5 m

Market Cap:

Theta Gold Mines Ltd (ASX:TGM) has intersected high-grade gold of up to 23.7
g/t from the Columbia Hill project within its broader TGME project in a prolific
gold region of South Africa.

1 Year Share Price Graph

A drilling program was completed to enable updated geological modelling and
resource estimation to be included in the ongoing feasibility study for the
project.
The drilling demonstrated that the resource is open to the west with old
workings on the western side remaining untested.
This western side of Columbia Hill will be tested in the coming months, offering
potential to further extend the current proposed pit shell.
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Company Synopsis:
Theta Gold Mines Ltd (ASX:TGM) controls
5. 8 million ounces of gold in South Africa
and is on schedule to complete a Feasibility
Study at its first open-cut Theta Hill mine
located next to its CIL plant.
action@proactiveinvestors.com.au

Distribution of reverse circulation drilling at Columba Hill

READ: Theta Gold Mines drill results exceed expectations at
Columbia Hill
Theta chairman Bill Guy said: "The Columbia Hill project is being included as
part of the current feasibility study on MR83 and we are pleased to report that
the drilling program at Columbia Hill continues to give positive results.
"The team is updating geological models and mineral resource estimations and
all indications are that Columbia Hill will be an important part of the company's
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future immediate-term focus.
"As previously advised with the Theta feasibility study nearing completion, clear
timelines and work schedules are being developed to bring the TGME plant
back into production and engineering environmental studies to support the
permitting process for open cut development are also well advanced."

READ: Theta Gold Mines on track to complete Theta Hill
feasibility
The second phase of reverse circulation (RC) drilling was completed in late
March 2019, drilling a total of 58 RC vertical boreholes totalling 3,554 metres at
Columbia Hill.
Follow-up drilling has confirmed more high-grade shallow gold intersections
with over 95% of boreholes returning intercepts with gold values of 1 g/t or
more.
Highlights include:
1 metre at 9.73 g/t gold from 51 metres;
6 metres at 7.6 g/t from 66 metres, including 2 metres at 18.2 g/t;
2 metres at 5.85 g/t from 58 metres, including 1 metre at 10.7 g/t;
3 metres at 5.3 g/t from 87 metres, including 1 metre at 11.6 g/t;
1 metre at 6.97 g/t from 24 metres; and
5 metres at 3.18 g/t from 45 metres, including 1 metre at 10.7 g/t.
Other assays include 6 metres at 3.79 g/t from 12 metres, including 1 metre at
16.7 g/t and 1 metre at 23 g/t from 68 metres.
The RC rigs have been progressing investigations on satellite opencast targets
on MR83 and have now completed phase II at Columbia Hill Mine, which was
designed to give intersections within 40 metres of the nearest neighbouring
borehole.
Columbia Hill is similar to Theta Mill in mineralisation and geometry, with a
thrusted lense package located around the Bevetts unconformity and a flat to
shallowly dipping Rho reef system in the malami dolomite footwall.
The Rho Reef mineralisation is hosted in bedding plane shears with the gold
associated with quartz and oxidised sulphides.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Theta Gold Mines Ltd named herein, including the promotion by the Company of
Theta Gold Mines Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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