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Australian Mines reflects on productive start to 2019

Price:

Australian Mines Ltd (ASX:AUZ) has had a busy start to 2019, centred around
an updated JORC resource in February 2019 for its Sconi Cobalt-NickelScandium Project in Queensland.

Market Cap:

0.015
$51.67 m

1 Year Share Price Graph

With a bankable feasibility study (BFS) valuing the project at $697 million in
November 2018, the focus for AUZ is project funding.
The company is investigating a range of project funding options including a
combination of off-take pre-payments, senior debt funding, royalty and/or
streaming options, funding support via the Commonwealth Government's
Northern Australia Infrastructure Facility (NAIF) and mezzanine financing.
READ: Australian Mines secures funding and affirms Sconi cobalt-nickel
production commitment

Share Information

AUZ's managing director Benjamin Bell saidd: "We continued to add value to
and progress the Sconi Project during the March quarter.
"As we move to finalise the long-form off-take agreement with SK Innovations
and progress financing negotiations for Sconi, we have improved the project's
potential by extending the Life of Mine for the Project through the significant
upgrading of the Mineral Resources at the Greenvale and Lucknow deposits.
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READ: Australian Mines raises $5 million to advance Australian cobalt projects
"With Sconi now defined as a Prescribed Project by the Queensland
Government, we are buoyed by the support of the Government in progressing
the Project and delivering jobs and opportunities to the local community on the
ground at Greenvale and throughout the Charters Towers local government
district and the North Queensland region more broadly.

Australian Mines Limited (ASX:AUZ) is
listed on the Australian Securities
Exchange.
action@proactiveinvestors.com.au

"On a macro level, it is clear that electric vehicles and renewables will be a
major focus of the upcoming Federal election campaign. With Labor declaring a
target of 50% electric vehicle sales in Australia by 2030 and the Coalition also
indicating it has a target of 25-50% over the same period, this has brought the
potential of electric vehicles into sharp focus in Australia.

"Significantly, a number of major automotive manufacturers have been quick to
declare that these targets are in line with their existing internal modelling and
that many of the leading carmakers are planning to have electric variants of all
their vehicles, including SUVs and 4WDs, between now and 2025."
"As we are planning on producing battery grade nickel sulphate and cobalt
sulphate from Sconi, we are extremely well placed to capitalise on the
expected increase in demand over the coming decade. We have a busy
quarter ahead as we progress the Sconi Project."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Australian Mines Ltd named herein, including the promotion by the Company of
Australian Mines Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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