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CropLogic expands industrial hemp trial farm in US
to 500 acres; A$4 million funding secured
CropLogic Ltd (ASX:CLI) has agreed terms to increase its industrial hemp trial
farm in Central Oregon, US, from 150 to 500 acres to further vertically integrate
its agronomy and agtech expertise.
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The increase in size will enable CropLogic's wholly-owned subsidiary,
LogicalCropping, to evaluate and produce reference data for different growing
conditions such as soil types, land contours and elevation in order to optimise
crop yields.
A variety of irrigation systems and genetics will also be used. These elements
enable CropLogic to validate its agronomy expertise and suite of ag-tech
technologies in a variety of scenarios, adding greatly to its proprietary scientific
knowledge.

CropLogic will monitor the production rates from each of the different growing
environments over the 500 acres, including the variety of applications,
topography and soil types.
The company believes this knowledge can be applied to its customers not only
in the US and Australia, but also to the emerging industrial hemp market
outside these areas.
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Drone technology for high value crops
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CropLogic's drone technology will also be utilised this season at the industrial
hemp trial farm.
Drone technology is particularly applicable to high value crops such as
industrial hemp, but interest has also been shown by other CropLogic clients in
the grape industry in Australia and the apple and row crop industry in
Washington State.
READ: CropLogic receives Oregon licence to cultivate industrial hemp
CropLogic CEO James Cooper-Jones said: "Although this Trial Farm of 500
acres is modest when compared with the approximately 100,000 acres
CropLogic services in Washington State each year, we feel the varying growing
environments presents an opportunity for CropLogic to further vertically
integrate its agronomy and agtech expertise greatly - enhancing our scientific
knowledge of not only an emerging crop such as Industrial Hemp, but also
generally."
A$4 million funding secured
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CropLogic has secured firm commitments from institutional and sophisticated
investors to raise A$3 million through a placement of shares at 4 cents each in
two tranches.
Furthermore, CropLogic has secured bridging finance for A$1 million and has
engaged Hunter Capital to also secure a further US$2 million (about A$2.8
million) of debt finance.
This will see the trial farm financed into production.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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