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Provident chairman blasts NSF over "unlawful"
dividend payments

169

Price:

£428.36 m

Market Cap:

The chairman of Provident Financial PLC (LON:PFG), Patrick Snowball, has
blasted hostile takeover bidder Non-Standard Finance PLC (LON:NSF) over
"unlawful" dividend payments in the latest broadside over the future of the subprime lender.
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In a letter to shareholders, Snowball said the admission by NSF that certain
dividends paid out since 2015 had been in contravention of the Companies Act
was "a telling indictment" of the competency of NSF and the "weak oversight"
from its board.
READ: NSF receives over 50% acceptance from Provident Financial
shareholders for takeover bid
He added that the payments, which NSF said were "technical infringements",
called into question their ability to run Provident, a firm "some seven times
larger than their own", if the hostile bid succeeded.
NSF originally revealed the discrepancies in a statement on Friday, although it
stressed that they had "no bearing" on its financial performance.
The admission is a welcome opportunity for Provident to stick the knife in as it
has been battling a hostile takeover bid from NSF, headed by its ex-boss John
Van Kuffeler, since February.
The £1.3bn offer, which has been branded by Snowball as "more of a coup détat than a hostile takeover", has already secured acceptances from
shareholders representing over 50% of the company's shares.
Three of Provident's major shareholders, Woodford Investment Management,
Invesco Asset Management and Marathon Asset Management, have also
indicated that they will accept NSF's bid.
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Company Synopsis:
Provident Financial plc is a United Kingdombased company engaged in the credit card
business. The Company operates in two
divisions: consumer credit division and
Vanquis Bank. The consumer credit division
includes home credit and direct repayment
loans.
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It follows a turbulent year that has seen Provident rocked by regulatory fines, a
plunge in profits, and a declining share price.
In early morning trading on Tuesday, Provident shares were up 0.7% at 519.4p.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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client
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investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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