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Tower Resources sees May spud date for key
Cameroon well

£0.00

Price:

£2.47 m

Market Cap:

Tower Resources PLC (LON:TRP) has scheduled a spudding date of late May
for its first well on the Thali block in Cameroon.

1 Year Share Price Graph

The Topaz Driller rig is available in the last week in May, with the location now
agreed with Cameroon's state oil company SNH.
READ: Tower Resources' Algoa-Gamtoos prospects boosted as Total opens
up world class discovery next door
A full drilling team is in place and operating from the company's offices in
Douala, added Tower, and all long lead items have been acquired and all
services contracted on a late-May spud date basis.

Share Information

NJOM3 will be drilled to a total depth of 1,100 metres intersecting at least three
reservoir zones already identified by two discovery wells drilled on the Njonji
structure by previous operator Total.
Chairman Jeremy Asher has put up a US$750,000 bridging loan while it
finalises the finance required to drill the well.
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NJOM3 will cost around US$10mln to drill and a further US$4mln to test if
successful.
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Company Synopsis:

Discussions with a local bank are underway over a US$15mln facility, which
could be extended to US$50mln. Tower still hopes this can be established by
mid-May.

Tower Resources is building an Africanbased exploration and production group,
which intends to have a balanced portfolio
ranging from exploration through appraisal
to production, primarily through its own
origination of opportunities and their organic
development.

Talks are also underway with several possible partners for the Thali licence.
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Tower intends to use bank financing and own or partner equity to fund the well.

NJOM3 will confirm the greater reservoir thicknesses observed in reprocessed
3D seismic and identify other potential reservoirs not present in data from the
two wells drilled by Total.
Tower intends it to be one of four initial production wells on the structure with first oil pencilled in for 2020.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
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portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Tower Resources PLC named herein, including the promotion by the Company of
Tower Resources PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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