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Surge Components rockets after posting surge in
fiscal 1Q revenue and profit

1.34

Price:

$7.29 m

Market Cap:

Surge Components Inc (OTCMKTS:SPRS), a supplier of electronic products
and components, on Monday reported a surge in both its revenue and profit in
the fiscal first quarter, driven by improved sales.

1 Year Share Price Graph

The news triggered a sharp rise in the company's share price, which popped by
46% to close at $2.75 Monday.
In the three months until February 28, the Deer Park, New York company's net
income jumped to $691,297, or $0.13 per share, compared to $33,057, or
$0.01 per share, in the year-ago quarter. Its sales, meanwhile, climbed by 20%
to $8.4 million, up from $7 million in the year-ago quarter.

Share Information

READ: IPO Roundup: ConversionPoint Holdings files for an IPO, while
Pinterest Inc plans to raise $1.2 billion
In a statement, Surge's CEO Ira Levy attributed the robust performance to an
influx of more profitable customers. "Surge is off to an excellent start to 2019,"
Levy said in a statement. "We delivered year-over-year growth in net sales of
20.4% and a 28.1% increase in gross profit in the first quarter. Driven by a
strong sales pipeline of more profitable customers, we also generated a 27.6%
gross profit margin."

Code:
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Looking ahead, Levy is focused on positioning Surge, which makes capacitors,
discrete semi-conductors, switches and audible devices, as a top supplier of
electronic products and components.

Company Synopsis:

In the wake of the launch of a new sales program in Brazil, Surge's
management is now training local sales teams in the region and expects to
generate more business there in the coming year. It has also shifted some
customer deliveries directly to Hong Kong this year to mitigate the impact of
Chinese tariffs on US goods.
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Surge Components, Incorporated was
founded in 1981, and has grown into a
leading supplier of electronic component
products. Surge's current product portfolio
includes aluminum electrolytic capacitors,
film
capacitors,
MLCC,
discrete
semiconductors,
and
switches.
action@proactiveinvestors.com.au

In other news, the company's engineering teams are also continuing to develop
a pipeline of products within the US to drive sales.
Founded in 1981, Surge has grown into a top supplier of electronic component products. Its product portfolio includes
aluminum electrolytic capacitors, film capacitors, discrete semiconductors and switches.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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