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Regis Resources begins underground gold mine
development at Rosemont

Price:

A$4.81

Market Cap:

Regis Resources Limited (ASX:RRL) has begun underground mine
development at its Rosemont Gold Project in WA with decline development
advanced to more than 150 metres.

A$2442.64M

1 Year Share Price Graph

The company approved the development of an underground mining operation
directly below the current Rosemont open pit as part of an expansion of
existing operations to exploit an initial underground resource of 1.4 million
tonnes at 5.1 g/t for 230,000 ounces.
Portal development at the southern end of the Rosemont open pit then followed
in February 2019 with the mine decline currently advanced to over 150 metres.
A "major step" to deliver underground growth strategy

Share Information

Regis managing director Jim Beyer said: "It has been extremely pleasing to see
the Rosemont team commence development of our underground mine.
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"This is another major step as we continue to deliver the underground growth
strategy that Regis has been pursuing at Duketon - it is also satisfying to see
that the recently completed pre-feasibility study demonstrates an increasingly
robust UG operation.

Sector:

"As we have stated before, we believe the development of this initial
underground position at Rosemont provides an excellent platform to continue
to grow our production and this is already proving to be the case.
"I am also very excited to see the underground exploration picture develop
further with the recently completed 2D seismic survey indicating the potential
for ongoing growth beneath the current resource with a potential large feeder
structure to the Rosemont mineralisation visible.
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Company Synopsis:
Regis Resources Ltd (ASX:RRL) is a
mineral
exploration
company
with
significant gold and nickel exploration
properties in the Eastern Goldfields of
Western
Australia.
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"This structure will be a priority targeted by our exploration team."
Upgraded mineral resource estimate of 1.7 million tonnes at 5.6 g/t
An updated mineral resource estimate of 1.7 million tonnes at a grade of 5.6 g/t
for 314,000 ounces has also been completed, which represents a 37%
increase in contained ounces from the previous estimate recorded in March
2018.
The updated estimate was used as the basis for a pre-feasibility study which
highlights three separate zones to be extracted - Rosemont South, Rosemont
Central and Rosemont Main for which mine development has begun.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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