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Canyon Resources identifies 70 bauxite targets
through survey at Cameroon project

Price:

A$0.185

Market Cap:

Canyon Resources Ltd (ASX:CAY) has identified more than 70 additional
bauxite plateaux across three permits at Minim Martap project in Cameroon
using a light imaging, detection and ranging (LiDAR) and high-resolution orthophotographic survey.

A$77.38M

1 Year Share Price Graph

The company processed data from the survey into a highly accurate and
detailed elevation model (DEM).
This identified the size, location and elevation of the additional plateaux on the
Minim Martap, Makan and Ngaoundal permits that are not already included in
the project's existing mineral resource estimate.
READ: Canyon Resources identifies world-class high-grade bauxite resource in
Cameroon
These newly identified plateaux represent 65% of all the plateaux surface area
identified at the target elevation on the three Minim Martap project permits.
Canyon managing director Phillip Gallagher said the LiDAR survey was the first
time a detailed survey of all the bauxite plateau on the Minim Martap project
had been completed.
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The detailed elevation model highlighting drilled and undrilled plateaux on the
Minim Martap and Makan permits.
He said: "It is pleasing to see that the untested bauxite plateau that can be
seen into the distance when visiting the project are all at a similar elevation as
the identified high-grade bauxite plateaux.
"Our past experience from the Birsok project confirmed that the elevation of a
bauxite plateau in that region is a key driver of the grade, level of contaminants
and width of the bauxite on the plateau.
"The Minim Martrap project has the potential to be one of the largest and
highest-grade bauxite deposits globally and it is located alongside operating
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and accessible rail infrastructure."
READ: Canyon Resources study shows existing rail can move bauxite
None of the new plateaux are included in the 550 million tonnes resource at an
average grade of 45.5% total aluminium oxide and total 2.06% silicon oxide.
Less than 35% of Minim Martap's target plateaux have been drill tested.
Early last month Canyon reported a high-grade resource of 250.9 million
tonnes at 50.8% aluminium oxide (total) and 1.9% silicon oxide (total) as part of
this resource, validating the company's theory that the project is one of the
highest-grade, very low silica bauxite resources globally.
Canyon chief geologist Alexander Shaw said: "The additional plateaux
represent a 188% increase in the identified surface area at the same elevation
as the 14 plateaux which comprise the current Minim Martap resource.
"Characteristics of the new plateaux resemble those already tested and the
company has a high level of confidence that this survey data provides a
catalyst for further expansion of the Minim Martap resource."
He added that the company was using images and data from the survey to
target high-priority exploration areas for future drilling and to design access
routes into those areas.
"This field work can happen relatively quickly and cost-effectively utilising our
own RAB drilling rig as the drilling is at reasonably shallow depths."
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
Before

you

act

on

any

general

advice

we

provide,

please

consider

whether

it

is

appropriate

for

your

personal

circumstances.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au
Powered by TCPDF (www.tcpdf.org)

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

