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New Age Exploration receives exploration and
mining licence at Lochinvar Coking Coal Project
New Age Exploration Limited (ASX:NAE) has been granted an exploration
licence, conditional mining licence and option by the Coal Authority for 66.5
square kilometres adjoining the existing Lochinvar licence to the north and
east.

Price:

A$0.006

Market Cap:

A$5.33M

1 Year Share Price Graph

Following an application over Lochinvar North licence, which was lodged in
February 2018, the Coal Authority confirmed the grant of the Lochinvar North
licence to New Age Exploration on April 8, 2019.
New Age Exploration executive director Joshua Wellish said: "The board is
very pleased we have been able to secure the Lochinvar North licence - it is an
important development for the project as we now control the up dip potential of
the deposit and have a strategic foothold on the known mineralisation."

Share Information

READ: New Age Exploration $5 million sale of Redmoor on track for 30
May 2019
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An initial 12 to 24-month work program has been developed for the Lochinvar
North licence area with the key aim to define a JORC compliant resource
similar to that already defined in the adjoining Lochinvar licence.

Sector:

The company's primary task will be data collection, assessment and
interpretation of the Lochinvar North licence area, which will be used to
understand the northern area of the Solway basin to complete a
reinterpretation of the region.
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This will include the following:
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Collation and review of historic drilling, seismic and geological data;
Geological mapping; and
Review and interpretation of historic seismic lines in the Lochinvar North area.
READ: New Age Exploration to divest Redmoor tin-tungsten to Strategic Minerals

The estimated budget for completion of the Lochinvar North work program is shown in the table below.
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Lochinvar North has the potential to extend the Lochinvar resource, reduce the depth to first coal and therefore the capital cost
of the decline.
This will overall increase production rates and mine life for the Lochinvar project.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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