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Winkworth shares jump as profits rise on growth in
rental revenues
Estate agent M Winkworth Plc (LON:WINK) reported a 5% rise in 2018 pre-tax
profit as revenue was led higher by a strong performance in the rentals
business.
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Pre-tax profit increased to £1.45mln last year from £1.38mln in 2017 and
revenue grew to £5.98mln from £5.42mln.
READ: Winkworth's London network proves a strong counter to housing
dip
Winkworth's sales transactions fell by 4%, driven by a 6% decline in London
where the housing market has slowed, but it outperformed peers and its market
share improved.
"Stretched affordability levels and increased taxation, combined with
uncertainty around Brexit discussions, meant that, despite strong employment
and low interest rates, property prices continued to decline in 2018," said chief
executive Dominic Agace.
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The decline in property sales was offset by a 8% increase rentals revenue,
which now accounts for 50% of total revenues.
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In the franchised office network, revenue rose by 1% to £46.5mln with sales
down 6% and rentals up 8%.

Winkworth Franchising is a UK-based
franchised estate agency, with 86 offices in
total. Its core business is the franchising of
estate agency sales, residential lettings and
property management services under the
brand name 'Winkworth'. Winkworth is
traditionally associated with the London
property market, where the majority of its
offices
are
based.

www.winkworthplc.com

Company Synopsis:

"After opening six new offices last year and reselling another six to new
management, we expect this year to see new opportunities as some competing
agencies seek to plug into to the Winkworth platform to grow their market share
and others look to sell their portfolios," said Agace.
Since the start of the new financial year, the group said it has been generating
new franchising applicants and a pipeline for new offices broadly in line with
2018.
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However, the company expects a delay in some of the new applicants coming
on board as they await the outcome of Brexit negotiations. Once there is more
clarity on the UK's departure from the European Union, more applicants are
expected to join the franchise network.
Winkworth proposed a 7.45p dividend per share, up from 7.25p in 2017.
Shares jumped 7.6% to 113p in late morning trading.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au
Powered by TCPDF (www.tcpdf.org)

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

