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Mediland Pharm moves to acquire retail and ecommerce business with presence in China
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Price:

$93.83 m

Market Cap:

Mediland Pharm Ltd (ASX:MPH) has entered into a conditional business sales
agreement to acquire Ian's Health Lounge, a complimentary business with
established e-commerce platforms and retail franchise stores in China.
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After establishing in Australia in 2012, the business later launched its first
online platform in China in 2015 with the aim of promoting quality baby and
nutritional products to Chinese retail customers.
The business has successfully created a model of setting up online platforms in
China and has grown to incorporate one direct shop in Australia, six franchise
shops in China, three WeChat accounts and four e-commerce platforms with
operating entities and employees in Australia and China.
Online channel to promote brand
Mediland Pharm managing director Yesh Mudaliar said: "One of our growth
strategies is to promote our brand to our customers when they return home.
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"We know that an online channel is a great way to keep in contact with our
customers providing them with a platform to continue purchasing products from
Mediland Pharm.

Sector:

"Once the business transaction has been finalised, we will be able to quickly
inject product range onto the online platform and start promoting Mediland to
current customers and work towards promoting our online channel to
customers that are visiting our stores from China."

Mediland Pharm Ltd (ASX:MPH) is listed on
the Australian Securities Exchange.

Pharma & Biotech

Website: www.medilandpharm.com.au
Company Synopsis:
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It is expected the transaction will be completed by the end of June subject to
usual and ordinary conditions, including the board being satisfied with the due
diligence on the business.
The business' products target the health and well-being market.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
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You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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